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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Maharashtra, Mumbai

Fresh Certificate of Incorporation Consequent upon Change of Name

Corporate Identity Number : U99989MH 1988PLC046445
In the matter of M/s VIDEOGCON APPLIANCES LIMITED

I hereby certify that VIDEOCON APPLIANCES LIMITED which was originally incorporated on  Eighth day of March
Nineteen Hundred Eighty Eight under the Companies Act, 1956 (No. 1 of 1956) as VIDEOCON APPLIANCES
LIMITED having duly passed the nacessary resolution in terms of Section 21 of the Companies Act, 1956 and the
approval of the Central Government signified in writing having been accorded thereto under Section 21 of the
Companies Act, 1956, read with Government of India, Department of Company Affairs, New Delhi, Notification No.
G.S.R 507 (E) dated 24/06/1985 vide SRN A34958389 dated 03/04/2008 the name of the said company is this day
changed to VALUE INDUSTRIES LIMITED and this Certificate is issued pursuant to Section 23(1) of the said Act.

{SHRIRAM MOTIRAM SAINDANE)

Ju F9A1 AR 7 Deputy Registrar of Companies

e, Ay
Maharashtra, Mumbati
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Mailing Address as per record available in Registrar of Companies office:

VALUE INDUSTRIES LIMITED

14 KM STONE AURANGABADPAITHAN ROAD,\, VILLAGE CHITEGAON TAL-PAITHAN,
AURANGABAD - 431005, ;

Maharashtra, INDIA
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GOVERNMENT OF INDIA - MINISTRY OF CORPORATE AFFAIRS
Registrar of Companies, Maharashtra, Mumbai

SECTION 18(1)(A) OF THE COMPANIES ACT, 1956
Certificate of Registration of the Special Resolution Confirming Alteration of Object

Clause(s)
Corporate [dentity Number : US9999MH1988PLC046445

The share holders of M/s VIDEOCON APPLIANCES LIMITED having passed Special Resolution in the
Annual/Extra Ordinary General Mesting heid on 31/03/2008 altered the provisions of its Memorandum of
Association with respect to its objects and complied with the Section (18)(1) of the Companies Act, 1956 {No. 1 of
1956).

I hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as
altered has this day been registered.

Given under my hand at Mumbai this Second day of April Two Thousand Eight.

(SHRIRAM MOTIRAM SAINDANE)

9 1 RN/ Deputy Registrar of Companies

TERTS, Hag
Maharashtra, Mumbai

R g & Frfay sfea 3 Summr vIER # aw

Mailing Address as per record avallable in Registrar of Companies office:

VIDEOCON APPLIANCES LIMITED

14 KM STONE AURANGABADPAITHAN ROAD,\, VILLAGE CHITEGAON TAL-PAITHAN,
AURANGABAD - 431005,

Maharashtra, INDIA




CERTIFICATE OF INCORPORATION

~ No. 1146843 of 1938
I hereby certify that VIDEOCON APPLIANCES
LIMITED is this 'day incorporated under the Cbnmies

‘Act, 19% (No.l of 1936) and that the Company s
LIMTED.

Given under my hand at BOMBAY this Bighth

day of March, One thousand nine hundred and eighty
 EIGHT. EEEE

. 8dl-( V.S, GALGALI )
Regiatrar of Compenies
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THE COMPANIES ACT, 1956
COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

OF

VVALUE INDUSTRIES LIMITED

The name of the Company is VALUE INDUSTRIES LIMITED.

The registered office of the company will be situated in the State of Maharashtra.

The Objects for which the company is established are :

A.

MAIN OBJECT TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE :

To manufacture, assemble, export, import, deal, alter, repair, exchange, let
on hire, prepare, barter in India or elsewhere all types of electrical and
electronic house hold appliances such as automatic, semi-automatic,
washing machines, mixers, grinders, Juicers, radios, record charges, tape
recorders, video games, televisions, wireless sets, Quartz, digital and analog
watches, electronic calculators, electronic gadgets, computers, electronic
copiers, counter equipments, electronic counter, bakelite and plastic
components, process control instrumentation and testing equipments,
electronic private automatic exchanges, push button intercoms and micro-
processor intercoms, electronic private automatic box exchanges, and other
allied electrical and electronic products.

To carry on in India or abroad the business of providing, executing,
implementing, consulting, hiring, working as EPC Contractors and providing
turnkey services for various industrial activities and to carry on the business to
manufacture, fabricate, assemble, alter, brand, convert, export, import,
exchange, install, produce, purchase, sale, or otherwise deal in all kinds of
machinery, components, moulds, tools, jigs, fixtures, equipments, engineering
equipments, accessories, fittings, parts, instruments, required for
manufacturing of electrical and electronic appliances and to provide
technical assistance or support, technical know-how for all the above.

THE OBJECTS INCIENTAL OR ANCILLARY TO THE ATTAIMENT OF THE MAIN
OBJECTS ARE:

To carry on the business of manufacturers and dealers in electronic spare
parts and accessories for electronic components.

To carry on the business of electronic and mechanical engineers consultants
and contractors in all the above business carried on by the Company.

To buy, repair, alter and deal in machinery of all kinds capable of being used
for the purpose of business carried on the by the Company.

Clause 2
inserted
vide
Special
Resolution
passed by
Postal
Ballot and
declared
as passed
by the
Board of
Directors
of the
Company
at 20"
A.G.M.
held on
31/03/08.




10.

10.

11.

12.

13.

14.

15.

16.

To buy, sell, let on hire, deal in machinery, components, spare parts,
accessories and fittings of all types, used in or capable of being used in
connection with the manufacture or maintenance of articles and things
referred above.

To purchase or otherwise acquire any land, houses, offices, workshops,
buildings and premises, and any fixed and movable machinery, tools,
engines, boilers, plants implements, patterns stock in trade, patents and
patents rights, convenient to be used in about the trade or business carried
on by the Company.

To acquire and take over the business rights and concessions as well as
goodwill of any company or companies or corporate or trust, and person or
persons carrying on business similar to those of the Company for such
consideration whether in cash or shares of the Company as may be thought
expedient and to carry on with or without modifications and enter into an
agreement thereon.

To purchase, take on lease or in exchange, hire or otherwise acquire any
interest in any movable or immovable property and turn to account and
develop the same for the attainment of the main object of the Company.

To carry on business of dealers, importers, exporters, stockists, distributors,
whole-salers and retailers of all types and description of accessories, spares
and components parts, used for in connection with all types and description
of electricals, mechanicals and electronics.

To act by the establishment of agencies and sub-agencies in India to secure
efficient marketing for the products of the Company and also to act as
import and export agents and manufacturers agents in pursuance of the
objects of the Company.

To act in any position by the purchase of such stock, machinery and material
that may be necessary in pursuance of clauses noted above.

To grant scholarships and stipends to any person or employee of the
Company in any part of India or abroad for training in a subject connected
with the business of the Company and to incur their passage expenses.

To conduct, establish, maintain, provide or otherwise even subsidise,
technical research and establish libraries in connection with the business of
the Company.

To carry on the business of providing courier services in connection with the
business of the Company.

To take shares of debentures in its own name or in the name of its agents or
trustees, in other Companies having similar objects similar to those of this
Company and to acquire, in own or in the name of trustees, property and
rights which the Company may think necessary or convenient for the
purposes of its business.

To receive fixed and other deposits, with or without interest but not to carry
on the business of a Banking Company as defined under the Banking
Regulations Act, 1949.



17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

To pay for any property or rights acquired by the Company either in cash,
fully or partly paid shares or by the issue of securities on partly in one mode
and partly in another and generally on such terms as may be determined.

To invest and deal with the moneys of the company not immediately
required in such manner as may from time to time be determined.

To lend money to such persons and on such terms as may seem expedient
and in particular to members of the staff, customers and others having
dealings with the Company and to guarantee performance of the contracts
undertaken by the Company.

To take advances of such sum of money upon or in respect of or for the
purchase of raw materials, goods, machinery, stores or any other property,
articles and things required for the purpose of the Company on such terms
with or without security as the Company may deem expedient.

To draw, make accept, endorse, discount, execute and issue promissory
notes, bills of exchange, bills of lading, warrants, debentures and other
negotiable or transferable instruments.

To borrow, raise or secure payment of money to receive on deposit at
interest for any of the purpose of the Company and such time or times and
in such manner as may be considered fit and in particular by the issue of
debenture stocks, perpetual or otherwise, including debentures or
debenture stocks convertible into shares of this or nay other company
perpetual annuities and as security for any such money, so borrowed or of
any such debenture or debenture stocks so issued to mortgage, pledge or
charge the whole or any part of the property, assets or revenue and profits
of the company present or future, including its uncalled capital by special
assignment or otherwise or to transfer or to convey the same absolutely or in
trust and to give the lenders powers of sale and other powers as may seen
expedient and to purchase, redeem or pay off any such securities.

To sell, dispose of the undertaking of the company of the Company or any
part thereof in such manner and for such consideration as the Company
may think fit and in particular for shares (fully or partly paid up), debentures,
debentures stocks or securities of any other company whether promoted by
this Company for the propose, or not and to improve, manage, develop,
exchange, lease, dispose of, turn to account or otherwise deal with all or any
part of the property and rights of the Company.

To pay all the preliminary expenses of any kind and incidental to the
formation and incorporation of the Company out of the funds of this
Company.

To secure work agencies, dealerships and distributorships and stockists and
sales representatives.

To enter into partnership or arrangement in the nature of a partnership, co-
operation or union of interest, with any person or persons, company or
corporation engaged or about to become engaged or interested in the
carrying on or conduct of its business or enterprise which this Company is
authorized to carry on.



27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

40.

To grant pensions and to support or subscribe to any educational, charitable
object and institutions and to clubs, societies or funds.

To distribute any of the Company’s property among the members in specie
or in any manner whatsoever in the event of its winding up. Subject to the
provisions of the Companies Act, 1956

To amalgamate with any other company or companies, having object
similar to those of the Company.

To remunerate any person or company or services rendered or to be
rendered in placing or assisting to place or guaranteeing the placing of or
underwriting of any of the shares in the Company’s capital or any
debenture, stock or other securities of the Company or the conduct of its
business.

To issue any shares in or debentures of the Company at par or at a premium
or at a discount.

To do all or any of the above things either as principals, agents, trustees or
otherwise and either alone or in conjunction with others and by or through
agents, sub-contracts, trustees or otherwise.

To exercise all or any of its corporate provides, rights and privileges and to
conduct all or any of its branches in the union of India.

To carry on the business of converting, reconverting any goods from time to
time belonging to the Company.

To manufacture and deal in products of cottage electronic industries or
electronic gadgets or electronic toys.

To led or advance money either with or without security and to arrange or
negotiate loan and to carry on the business of financiers, brokers, money-
lenders and bill-brokers.

OTHER OBJECTS:

To carry on business of furnishers in all its branches and to carry on all or any
of the business of silk mercers, silk weavers, cotton spinners, cloth
manufacturers, furriers, haberdashers, hosiers, manufacturers, importers,
whole sale and retail dealers of and in textile fabrics of all kinds, milliners
dressmakers, tailors, hatters, clothiers, outfitters, glovers, lace manufacturers
and feather dressers.

To carry on the business of hire purchase or instalment supply in any of its
branches and in any movable or immovable goods or property of any
descriptions.

To carry on in India or elsewhere any business as importers, financiers
shipping agents, brokers, travel agents, commission agents and to undertake
any financial operations.

To carry on and transact every kind of guarantee business and every kind of
indemnity and every kind of insurance and re-insurance business whether of
the like or a different kind and whether now known or hereafter devised



Resolution
Passed in
Annual General
Meeting held
on 27" Sept,
1999

except to business of issuing of policies of insurance upon human life
insurance and marine insurance.

AND IT IS HEREBY DECLARED THAT :

@

()

(c)

The subject set forth in each of the several clauses of paragraph lll thereof
shall extend to any part of the world.

Subject to the provisions of the Companies Act, 1956, the objects set forth in
any clauses of sub-paragraph (c) above shall be independent and shall be
in no way limited or restricted by reference from the terms of any of the
clauses of sub-paragraph (A) or by the name of the Company. None of the
clauses in sub-paragraph (C) or the objects therein specified or the powers
thereby conferred shall be deemed subsidiary or auxiliary merely to the
objects mentioned in any of the clauses sub-paragraph (A).

Nothing in this paragraph shall authorize the Company to do any business
which may fall within the purview of the Banking Regulations Act, 1949 or the
Insurance Act, 1938.

The liability of the members is limited.

The Authorised Capital of the Company is Rs.130 Crore ( Rupees One
Hundred Thirty Crore Only. ) divided into 55,000,000 ( Five Crore Fifty Lakh )
equity shares of Rs.10/- ( Rupees Ten Only. ) each and 7,500,000 ( Seventy
Five Lakh ) Preference Shares of Rs.100/- ( Rupees One Hundred Only. ) each.
The Company has power from time to time to increase, or reduce the
Capital of the Company and to divide the shares in the Capital for the time
being into several classes and to attach thereto respectively such
preferential, deferred, qualified or other special rights, privileges or conditions
or restrictions as may be determined by or in accordance with the Articles of
Association of the Company and to vary, modify or abrogate any such
rights, privileges or conditions or restrictions in such manner as may for the
time being be permitted by the Articles of Association of the Company or
the legislative provisions for the time being in force in that behalf.



We, the several persons, whose name and addresses are subscribed, are desirous of being
formed into a Company in pursuance of this Memorandum of Association and we
respectively agree to take the number of shares in the capital of the Company set opposite
our respective names.

Names, Addresses, Description No. of Shares Signature Signature, Name, Address
And Occupation of Subscribers agreed to be of Description and
taken by each Subscribers Occupation of Withess
Mr. Nandlal M. Dhoot 10
S/o0. Madhavlal M. Dhoot (Ten) Sd/-
Dhoot Bunglow, Station Road Equity
Ahmednagar
Industiralist
Mr. Venugopal N. Dhoot 10 Sd/-
S/0. Nandlal M. Dhoot (Ten)
2275, Adate Bazar, Equity
Ahmednagar
Industiralist
Mr. Rajkumar N. Dhoot 10 Sd/-
S/0. Nandlal M. Dhoot (Ten)
2275, Adate Bazar, Equity
Ahmednagar W =
Industiralist 0w
10 sd/- L, 28%g
Mr. Pradipkumar N. Dhoot (Ten) 3 i g go
S/0. Nandlal M. Dhoot Equity 0O >« é § Q
2275, Adate Bazar, Hisz87 S
Ahmednagar % 3 2LZagX 3
Industiralist Z =< ‘% g <
10 sd/- S 225
Mrs. Sushma R. Dhoot (Ten) e <@
W/o. R. N Dhoot Equity 29 §
2275, Adate Bazar,
Ahmednagar
Housewife
10 Sd/-
Mrs. Rama V. Dhoot (Ten)
W/o. V. N Dhoot Equity
2275, Adate Bazar,
Ahmednagar
Housewife
10 sd/-
Mr. Sanjiv K. Shelgikar (Ten)
S/o. Krishnaji Shelgikar Equity
168, Atlanta, Nariman Point
Bombay- 400 021
Chartered Accountant 70 (Seventy)
Equity

Total

Bombay, Dated: 23 February, 1988
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III.

THE COMPANIES Act, 1956

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF

VALUE INDUSTRIES LIMITED

The Regulations contained in table ‘A” in the first schedule of the Companies Act,
1956 shall apply to this Company to the extent to which they are not modified, variec,
amended or altered by these Articles.

The marginal notes hereto shall not effect the construction hereof any provision.

In the Interpretation of these Articles, unless repugnant to the subject or context.

“The Company” or “This Company” means VALUE INDUSTRIES LIMITED

“The Act” means The Companies Act, 1956 or any statutory modification or
reinvestment thereof for the time being.

“Dividend” includes bonus.

“The Articles” pr “These Aricles” shall mean the Articles of Association of the
Company for the time being in force.

“Auditors” mean and include those persons appointed as such for the time being of
the Company.

“‘Board” means meeting of the Directors dully called and constituted or, as the case
may be, the Directors assembled at a Board, or the Directors of the Company
collectively.

“Capital” means the Share Capital for the time being raised or authorized to be raised
for the purpose of the Company.

“Directors” means the Directors for the time being of the Company or as the case may
be; the Directors assembled at a Board.

“Promoters Group” shall mean and include Mr. Venugopal Nandlal Dhoot, Mr.
Rajkumar N. Dhoot and Mr. P. N. Dhoot and their relations, friends and associates.

Dividend

Board

Capit

Directors

Promoters
Group
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LT .9... Subject w themgiﬂouof sAuiurM .r uu,Act. the Company in  Sub-division
: : " General: Meeting gisy, from. time. s sime;subglivide or consslidate its commolidation
- ',shues‘ or apy-of 1hem ond the resolution whemby sny shares sub- o"r"’mm
L ,..,divuM may determine that, as: batween the holders of the shpres
mn,ming from such subdivlslon one. or more of such slures shall have

£l




.—:‘,4

soms préférence T apecial’ sdvantage, us feékards dfvlﬂ:ud capital or

otherwise over or as compared with thé ‘athers or othbt Subject as

T ST . aforesaid the .company in general mumt; may also’ cancel- s!um which
o T ?uve not beea uken or lgmir’m be tikidn by airy persoh md diminish
me mmm of‘ iu :hare wptmﬁy the uuom of the shiares. $0' cancelled,

A "“‘hﬁmn of b isste-of. preferl'nee share or
.. Otherwise, is divided into different classts of shares, all or any of the
nmlﬂw ’mm;ﬁhhﬂy ’iu(fjo&(lotbepmvrsmns
o Sbethon 106 and 107 -of'dle Act.tbe mlﬂﬂ, ‘commuted, affected or
-sbioguied, or dbali wiik by Kgrevnabitt: between the Company and any
iimbu pirporting to baktract on Bhalf o that cluss, provided such
" agrettient ur-iﬂeuawridﬁ;byuse baiders of at least three-fourths in
““Rominal valué of the ifsued shlréx of the c!m or Is confirmed by
‘Special Resolution passed ut’npnme general meetitig of the holders of
shaus of um clau :

‘-f-:"r smazs mb ammaus
TV T ‘ -
(o “TM“‘GM”:I,M didu b:s'ln kept t’l md‘lﬂdex of Members in
. wwndmw with Sectlom 150 to 1S1-of the Act: 'I'lté*Cempnny shall be
' :;,en_titltd to )ke‘ep In’ &ny. State or country outside India oF & Branch

_ mummhﬂmm«m .
Sharcadp be.. . The shares in the apiul shall be mmbomd progressively lccordmg to

progressive . :'_"‘ - Wheir severdl denvinlnationy; and’ eXdept I the manner hereinbefore
.,dm',,,:; © © " Tirientioned no ‘share shall be dub-divided: anry forfeited or surrendered
be sub-divided. share shall coatinue 10 bear the nmﬂm! by which the :ame was
. orilinlliy diniﬁguhhad : ; ]
' D b*,r; L R A Y
. Further ixsue 3. @) Wlmaﬂﬁythuitummdtoincmthemhmbedupml
of Capinl. AR 4 e Compiny iy iflotdtent 47 fuvther shiared, whether out of

nisjod dliske capleil’ 6ol of inciwashdl share chpital. then such

* Rrthige -mvmu«w ﬁﬂoﬂd"b é" Povsons who, at the date of _

“the offer, are holders of the equity’iNares of the: Company. in

- ' proportion, ai fiearly a2 circumatances admit, o the capital paid up

Lo um&mﬂmawnmmmnmmmwuom

) _apecifying the nimber of shares offered and limiting a time not

beliigileka than che month from the’ dateof Bffer within which the

urr«lrmaeeeubd; will-be-doenved o have been declined. Afor

R theekpiny of the tife specifml*-ln the notice aforesaid or on

e i o birkiér hnimaon +from ihe pemin to whom such notice

T laigiven thin Nedeclines taiscoupt the'shares offered, the Board

: mylﬁspoulhlm oﬂ'inlidlm'rﬂﬂwymlnkmonbenefcnll

' {b) Nntwuhstmd;u anything contnincd in the prccedmg sub-clause _

v ﬂ the emmy miy - r"

Payw special l't-wlilloh. or .- *
MR ‘ " £ :

' (ll) iwhers ho iuch mnhl uinlntion s mnd:’irm Votes cast

: ‘(wihicther on. & show-of hands:brion & poll.'as the case may

be) in favour: ofthe ‘proposs] Gontainedids th resolution

moved in thial gencral mecting (including i custing vote, if

T ey ol'thtCermn)byMMMW ‘being dititled s 'to

SR g, vwemmoqmre m:um-llwed:by proxy,

P e -*'i!xceed the votes, i ny, cal againgt the' ‘proposal by

RTINS Menihers e emtléd and vﬁu'-ﬁ the'CemH Oovemmem




B 2te) Nomthim nﬁylhhl]’

-is” satisfied, on- sn-appliowtion sade: by .the Board of
Dircctors in- this- behalf thsk the: propesal -is mest bensficial
totluComplny R

subjett; Bowever, 103
|nm'cau‘ i siibsaribed eapil

e, th debownises lisuad of Toant: rlii&hmwcchblwmmwﬂ

“wich debenw or lnuu mm:lunh ar 1o M‘qu‘ﬂlm in
© the camm’.' = e . K ,

Stbjeﬂwm\pbovMatofﬁmm_ ‘Mﬁm&:m

. (includingway sharcs formimg part of m incrennet capital-of the

Couptnﬂihlll be under the éontrol of the Direetors, ~who may allot or
otherwise dispode off the dame Lo such persons-in- aﬂi proporticn on

A mhmmsmamauoumtumumammmnmm

N . 3

..I6

ot

‘ gcneﬁlm«ﬂitmymwﬂﬂ

un Re;isnct—-wl for me pmme om-mwm. 2 ) mahr

suhjectmdlemcuonoftluComMmﬂieMMmm full
pmvef “lo give any pérsen ﬂleoptlonwull'fororb&aﬂamd shares of
" any class-of the dompaay ‘ofthier (subject 10 the-provisiens of Sections 78
and‘lqorme Act)at & premium:or &t per at a discount'and such option
benhg exercisabfe for such time. and for nu;h comid:r-uom as the
“Directors’ thnik m ' . . :

1 ﬂdum o nt#im erigs
“ conferied on® tlﬂf Bowd’ under A

forming. “pait of the origiaal
oupasy) s be offersd 1o

_-Act, determine that: any shares. (Mﬂ
upim orufuy tncnmdciplm lilu
C o Moot

pmnhﬁwntpuotn

Emiﬁ'nuyinwuoeﬁnf A
{wmm auuunem ordupm-l _ dum

Anrwictﬁuniww ‘o ol wramwmmm in the
Company, folfowed by an ullatmt bt ‘nny share shisrein. shall be an
acceptance jof shares within the mecaning of thidse Articles and every
wmwﬁo ﬂhﬁmoﬂwwm.mmwmwﬁmum- ig.on

1 sharéa béiug mhade By themi #
. deposit, call of: stherwise
© thiem, shall; immedintely : 1 "
e ,_”nﬂm in the-Regleter of s 16 mwd{u
L 9 e (0. sod uodmible by the

"Comp-ny from cte nlluﬁn
acoordmgly U

T L)) The Complny. nny inake st the lime of inue of shnres. a

~ differsace with-the helders. of suok’ um i et itiount of calls
N 1] bﬁ-&d lnd'lhe mﬁmﬂ‘uﬂﬂ.

lsvery fncaher; ﬁr hix: lwin. umm or ﬂm.mﬂ pay to the
Company the. portion of the éapital presented by his share or shares
which may. for the time heing. remain unpaid thereon in such amounts,

o mh.h ﬁme ‘o llmes and in: M;mmns un Bu-'d.thlilsal'rom time

i ER

: ch‘ﬁ'nu m& fur such‘ : .

Sthares under
wﬂll’ﬂufbuecim

edf, md,-uu_u paid by hlm o

Liubiliy of
Members,




1o time in lccodme.wuh lhe Company s re;ulwons, require or fix for

ﬂwmmmdnmf w

Share Certificae: . 19, a)

Every member or affolﬁu of sHam shall be entitled, withou
payment. 10 foceive’ m ceruﬁcate specifying the name of the

i - -person mmmau issusd, the shares for whnch it relates
e mpd the umm M»up theroon, Such.-certificate shall be issued

~only’ in pursuaste of - resolution, pateed by the Board and on

surrender lo the Company of: the. Jetter \p& allotment or the
feactional couposs or réquisite vulue. save in. éue of issues againsi

lotlers of acceptance or of renunciation or in case of jssue of
" homus shares. Every such certificats shall be issued under the yeal

of the company, which shall be affixed in the presence of Iwp
Directors of pomons acting on behalf of. the. Dircctors under duly
registarsd pawer of. -attorney aid the Secretary or some other
person appeinted by the Board for. the purpuse, and the (wo

~Directoss or thair atloracys and.the Secretary or other person shall

sign the share. certificate, provided. that if the composition of the
Board permits of it, st Jeast one. of the. aforesaid two Directors
shall. be porson other than.a Maqngmg or a:Whole-time Director.

" - Particulars of every lhupeamﬁcnemmdshalibeumad in the

()

®)

Renewal of Share

- 20. ifa)
Centificme, R

PRI

Register of Members against the name of the person, to-whom it
has been issued, indicating the date of issue. For any further
certificate-the Baard shatl be entitled, but shall not be bound, 10
prescribe w clarge. not cxceeding Rupoe One. The <ompany shall

g ,mnpzy wilhulhcfj)mviuiunw of Semon 113;0f the Act.

Any two or more. joul .Homes ofl share shd,l I'or the. purpose of
‘this Article. bn (roated as.a Single’ mmhe: and the centificate of
any.share, ‘which may- be- the subject of joift ownership, shall be -

delwumd 10 the: firm named:person of the. ;oml buldm

A Dum my slgn ulm umﬁcm by qﬂ'uung his signature

- thercon by . means.of any maching.. equipment .or ather mechanical

by

{cy

l . (d,|

means, such as en;rmuzprothormenl or. Iiw but not by
means of a rubber stamp; provided that the Director shal) be
resppasible for the safe custody.of such maching, equipment or N
olhummlusedfom!mpurpou P e

No cemf’ cate of any lhnu ‘or thc sluu bp iuued pither in

~+ eachunge of or. umc which arc sub-dividod or mnsohdawd or in

replacement of those which arc.defaced, tofny or old, dempn wom

z.r";-.\:oul.nor where the pages .on the. reverse for recordiog transfers have
i -boon.duly wtilised.unless. the certificate in
luued is surrndcnd 10-the Company.

licu of which it is

s}

WInn 8 new: sham mml'h:w: has been istuod in pursuance of

» ¢louwe (o) of lm Agticle, it shall stale an the face of it and

against the stub or-countersfoil w the effect that it is “Issucd in
licu of Share Cortficate No......cvverrsrereerersesmsessoses snh-dmdedl
replaced Icuusolgdluon of llures

Ifa xhlre nnlﬁem is lon or, duuoyed & paw certificate in lieu

thereof shatl.be issueg only with the prior consent of the Board
and on such terms, if any, & 1o evidence and indemnity and as w
the payment of out-of packet expenses incurred by the Company

- in llwmimlg ovidanee. #s the Board thinks fit.

\thn 2 new shm comﬁmu has- beon med in pursuancl: af
Clause {c) of this Article, it shall siate on the face of it and
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.ﬂm ummwwmﬁm um h i: Higplicate
_1uuedmlieuolsm,Cetuﬁmﬂo ‘ ; mvoﬂl

' 8 i

e E mmwmuww
;i*xiﬁmwmmﬂlﬁww“dmw
muhhmnfmiaﬂnwmm . }

' n AN bimklhrm:whemdfnrmmwd Mpmiﬂwcshnll
umﬂécmuum.un;mnmmwyumwwor

W‘::lvw .emmmwnd and:the. .‘“"‘"" und the Blocki, pugraving,
i . Taschmilés s huet rolatil

. kepllnthcwstodyoflln : ; i as-the
* Board inaysappoint:for, the; plepons ‘€ e Secrpﬂl‘yu_'llnothu
e . person afotesaid shall be mmﬁc ror readering an &eo"nl of

T e e fonms: to tha«qui.."

Al W

.-of annﬂum cxpééﬂ b
' refmedlninwb-AﬂidGQﬂ~_v_-,f o e KIS RRES

" spsotetioliibt the Bosd, The biskk forad:shell be deisecively '

ﬂwinﬁun(mhfomwlu _

(Hy All bnots Ibfm'ad o in sub-Article: (U) shall be preserved in good’

urder pcmmutly

o -aludm’inmpc:'o’rmh :
to the Cdmpmy s regulauon:

o &,v"ﬂmptm ordomdby 'Y Couﬂ of Coppten& juqdicm arg ‘may by
" law-required, the Company shall-nov 4o bound 1o- recagaise any
equitable. contingent.future or. parhll inteiost in any share, or (except

. ﬁmlv ax i by those Articles tharwise okpeoisly provided) any. right in
nman,mm,am i sbeolnie right theeeio, in secopdance with

_Asticles in the person from mmmﬁmn;umd s the.holder thereof’

. but 1he Bou?ql;all be ot Tibepty: ﬂﬂukdhmﬂmmw“y share

in the jolat names of any two. or mare ‘perions of the wrvlvor or

'.,snmmgol'ﬂmn g S
23, ‘Nonc of the funds of the Cnmpa.ny shalt be lpplied for the: purchue or
.. in.conneption.with the. purchase of subscription of.apy shares in the
L. Compsny. of a its- holding Mu\mp prgguhjj. by, Sw}lon 77 of
'-":..r;hm A RECR ALY . sipbere

ITELE R ey

ot

Compaaynot

nyhuulin
shiares other that of

ot

Rundofihe




may be paid.

o2

.‘ N a, N
'UNDERWRITING OF BROKERAGE .
o : ' mm‘ﬁutmnpa ny may al
Boi- in: < ousideration of-his

T any time pay a-¢0n uﬂdﬂi\nr i inconsi
. subscribing .of mm sithuctibe (Srhothier lbwluh{y o conditionatly

"+ for any shieres v debentures.in the Compaiy-or. procoring G,agroeing to

g ‘.""-'d_eben‘t.ure's_':_i-ir“"tl‘kﬁdampmy. ‘or procurieg . O agreeing 1o procure
' subscriptions- (whether atrolute oc couditionsly for any shares or
.\ debonture the Campday; bet'so tht:shé dossiviesive: stall not exceed

“fa’the Case of shares five porvent: bfithe poice st which the shares arc ~

=

1T issudl dnd in the case of dabomures 1w sk o Welf iecoat of the prics .

BW

'l""'-_lmuum-.rhe,nﬁdcﬁ'

£ which thedebentires are isiiod. Such commudssion. may: 5o iatisfied by
payment of cash or by aliotment of fully or paitly paid sharez or partly
| Im‘onc way and partly in the other. . i - S

oo

H

L 2% Tee Cot_ﬁpn"lpjﬂinuy'd:oaun-iﬁy!.inué of: sbispey:or. debuntures, pay such

" brokenige as-mey be lawki; 1 be given-omly;1e tho sutborised broker of
%7 recognised stock: exchangs. . G5 R
‘" INTEREST OUT OF CAPITAL ~ -
Lo L e . LR ey .
26. '‘Whero any sharcs arc issued for the PuTpases of rhibing ‘money 10 dofray
the expense of tlie comstruction of any work or building, or the

. A provision: of Ehy” plast, ‘wisioh casior bt made ‘profisible for a lengthy

* _period, the Company ‘may pay-intorest:ok #o-much. of- that share capital

T for the tine boing paid-upyTorthe K ot the rite and subject to

) Nﬁdmofql!s_.

" Call mny he reviked

ur pusiponcd,
Linbitity of joint
holdors.

in

the’conditions and réstristiom provided by Section 208 of the Act and
© may chitye 1he samo to capital o purt of the dust of construction of the
© work of building, or.the provision of pléar. © .

CAELS

27.  The Board may, feom:time 1o timo, sibjact to the ternis on which any’
 sharcs-may havi m@;mr@«mjﬁam-dn:mpd&i&mﬂ?ammm.g

by o rokolation pusidd. it4 mipating 0f the Board (and tot by circulur

©  redoletion) make such vall- v i dhinke<AF upon: tho Membors in rospoc
of alf-nioneys unpaitt -oi-the- shurck held by them respectively and cach -
membors shall pay the amount ‘of every call'sé made on ‘kim to the
Person of ‘persons aad at the timés ‘and places sppointed by the Board, A

* cill may be hisdo ﬁiy!ﬂﬂ'%'by'-fuﬂll'nénu. .

28.  Thirty day’s notice in writing of any call shall be given by the Company
speeilying the time ‘tnd pluce’ payment, aadthe persoh or persons 10
©“whom such call shall be paid. e AL

2. A-call shall be desaved t0 have: been made at”the. time when the

" resolution suthorising such calls wis piked of 2 meeiihg ¢f'the Board.

30 A calkinay be revoked &-_‘-ponpoﬁed'u- :lue iﬁii:‘mibn_ of the Board,

© 3l The joint-holders of & xhare shall be jointly and severatly: liabls 10 pay

all calls in Tespect thereol.” -

32, The Bundd-ay, Trom time to time at its discriiion; extend: the time fixed
'  fur'the Paymmeit of any calls nad may cxicad kuch tinw an-iv dll or uny
" of i mepthers as the Boand winy deem fairly entitied v xich cricnxion

but no member shall bo entitled 0 such extension as a matier of grace

and favour, ’




33, If any Momber falls to psy any call due froqy him oo 'the dsy appointed  Calis to carry
for paywont thereol or any such sxtcn;ipn_qheyﬁof s lfmud.hesblll interest. o
bu TLible i6' pay inerédt Gl the suind ol the diydppdinted for the -

e ymeni Wireof o the trne of actl piybikil @ suth ety a’shall from

{tso th tlinc be fixed by the Board. hot ékceeding 13 ‘PededRC por annum

| hut ‘nidhitig in ihi Articks b} readot iv- obligatory ‘Yorthe Board 1o
| . demand or recover any iriterest fram any swch meabor; " i

“30, “Khy sifn, WHiN by 184 terms of iskue. of wishate becower-paysble on Sums docmcd
" atlotment or at sy Tixed-tae, wheihet 8 skboutit 6f the-riominal value [ becalls.
of the shire or by way of premium; alt Por the purgose of these
 Anticles be deamed to be s call'duly midé and payablé ol the datc on

- which b§ the Serms of iskie the samie’ bocumies piyable wnd in case of
non-péymient all the relevaiit provisiond of these Articles’is T payment
of intorest and. exponses, forfeilure of olhorwise shall apply. as if. such

. sum’ had"become jikyable by virtue of cill dely milde. ind notified.

35" Onthe trail-or ‘hearing of iy sction’or suit’ brotght Dy the: Company  Proof on rial of
’ ‘agiinst any Member orhis reprejentativeyor thie Pebavery of iy money ::: :'::my

¢laimed 10 bie Bué to the Coilipay iu'vespéct of his shares; it shall be
‘sufficient to prove that the mme of the Mentber in ¥espeet of whose
thargs the ihoney is sought to be ‘recoveted, appers Enteted on the
Regixior of méimbiors ss'the Holder: i oF mibdéqasnily fo the date al

. which 1hé eondy sougiun'to Be racoveradithat the résttition Making the
call is duly redorded in i Minuw Bodk: end’ thuit -sbtice:6f such cali

was duly givon fi. the Membor or hix ‘represcntatives sued in pursuance

"¢ 4 of these ‘Aticfos; #nd is-#Bell:nct b nocsssary 1 pFove’sha sppoinitinent
~ of the Difbciors Who maié'tuch dall W that o quorum ‘of Divectons was
preient € the Board at/whith any call was nmadé wak-duly-cenvenod or

“  gostitutcd nor any' $(Sr Matier’ wharioever, bt thepnoof of the

“intibfé aforcsstd siall ‘conclusive evidence of the dabt. ~='* .

36.  Neither the receipt of the Company for s portion. of any momey which 7 Pastial pryment
- shall from Sime o timo be due fromi Member to the company in respect o inclode.
of his shares, ¢ither by way of ‘prinicipal or interest, wor any indulgence
* granted by the Company in respect”of o paynient of any such money,
shall preclade ihe Compairy fromi theréafler procéeding to enforce a
" Fofféitane 6F such - shares as hercinwfiet privided. ' -

- gy - The Badit muy, 1 1t thinks fit, sgrée (o ahd Féceive from any Paymont in
_ Mcmber willihg to udvaiice the sanie, afliertany part of the anticipation of
amounts of his fespective shares beyond the sums, actually called calls may carry
© up and upow the ‘misnoys so pafd in udvanco or“epon so much tnloregl. o
thereal} from time 0 tinre thérchfrer s oxcteds the artount of the
- calls thea' mide upiii* éad it i respact Gf thé ‘ihdries Oh sccount
. of which Such sdvancés arc iddc the Bouid' sy Py or allow
“interest, a’such rato a3 the Member paying the sumi-in advance
*and the ‘Boid. agred ‘upon. Thic Bosrifinay gree 16 ‘repay at any
time any ‘smount: so’ advasced o may at amy dine fépay the samc
upon giw-ng to the Metnber throd ‘Months’ wothee in” writing,
. . Provided thet moneys paid in advance ‘tf'¢alle‘on any shiares. may
N o carry interest bul shall not confer a right to dividend or to
TR participantin profits. - iy S s et n et
.7ty Noinother puyhig any sih fum-in advirice'shalt be entitled w
R yb!iig_’ﬂ‘._ﬁ?s in’ respect of the ititneys'so paid: by KWK unsil the
saime Would but for such’ payincsl hiscome pioscnity’ payabic.

P




Company's 38.
Lien Shares.

As {v enforving 'Y
lien by xale,

Application of . 40,

proceeds of xale.

If muney puysbic on 4.

share not paid notice to
bg_giveﬂmmenﬂn.

Form of notice. S v 3 '

In defaclt of prymoni 43
sharcs 10 be.farfeived.

10

LIEN
The Compmy shall have a firsi'and paumount lien upon all the shares
« {other.than fully paid-up shares) registered in the name of each member
(whether solely or jointly with others) and upon the proceeds of sale
thereof for all moncys, (whether presenuy payable or not) called or
payable at a.fixed time in .respect of such shares and no equitable
_interext in zny share shall be created except upon the footing and
condition that Article 22 hereof will have full effoct. And such- lien.shall

- extend to. all dividends and Jbonuses_ from time 1o time.declared in

respect of such shares. Unless otherwisé agreed the registration of a
tansfor pf shares shiall opcmc as waiver of the Company s lien i any
on such sharcs, The Dlmwm may M any tims. daclue any shares wholly
of in.part 10 be exemp from lhe pwmlom of. uns clam

For the purpose ol‘,;nfor_cia; such lien ibe Board may soll the shares
subject thereto in such manner as they shall think fit, and for that
purpose may cause to be issucd a duplicate centificate in respect of such
shares and may aulhorue one of lhetr members: to execute d Lransler
thercof on behalf of and in the: name. of such Msmber ‘No zale shall be
-made until such period ss aforeiaid shall ‘have arrived and until notice in
writing of the intention (o self shall have been sorved on such Member
or his represeniatives sad default shall have beep made by him or them
in. payment; fulﬁllmt, or discharge of such debts. liabilities or
engagements for foutteen days after. such motice,

The nel prweedn of any such -sale ihlll be ucewcd by the Company and
_applicd in or towards payment of such part of the amouats in respect of
which the lien. oxists as is, prosently payable. and the, sesidue, if any. shuil
{suhjoct 1o.a like lien -for sums nol presently plyablc us amu:d upon 1he

shares before. sale) be ;nd to lhc persons eatitied to the. shares &t the

date of the salo.

. FORFEITURE OF SHARES

If any Membor fails 10 pay any: call or instalment of a call on or before
the day appainted for the payment of the same or any such extension
thereof during. such time as the call or instalment romains unpaid, give
aotice (v him requiring him to pay the same together with any interest
that may have accrucd and all expenses that may have heen incurred by
the Company by reason of such aon-payment.

The notice shali aame adny (not being less than foumn days from the
.date of ihe notice) and » place, or- pllcel on and .at which such call or
instaiment end such interest thereon al such rate nol exceoding J5

percent anoum as the Directors shall determine from the day on which

such cail ar instalment oughl 1o have. b«n paid and expenses ax
-aloresaid are (o be, paid. The notice shlll state that, in the event of the
mmymtawbefmtheﬁmeandummnppoimmmm
'in respect of which tho call was made-or insiadment is pay.blc will be
liable to he forfeited. ‘

If the requirements of any such noice as ;fmnid shall. act be complied
with every or any shares in respect of which such notice has been given,

. My st any lime thereaficr before payment of all callx .or installments,

intorest, and expensos duc in respect: thereof. be forfojted by resolution of
the Board to thal effeqt. Such forfeitere shall include all dividends

declared or any other moncys payshle in rexpect of the fnrl'eued share
and not actually paid-before tho forfoiture.
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; . numbet
uﬁmmmymw Ilpt%ni vhoes. Twa
at the timé of forfeiture and an iy ﬁvrrginpg; m
thereof, shall forthwith “be mgde in the Mmr of Mﬁ‘s ‘But not
- Corfolyee shall b in-any m# ol o) ..:m"“ * et

w;mswhm ww- W:Mﬂr

46, Any member whose shares have I i , aoing the  Member sil linble
fw&kmhlﬁnwmy#swfum”mnw;on 10 pay gioney i the
—-Mdl%lﬂlmhmﬂndmmmwml
reapect:of such shares-gt the time of the forfgitsie, togettier Wi with: ipgerest

‘ M&mmumqormrﬂoimat pymm ltqﬁbnlﬁuol
- excecding 15 pemtpunaahuﬂxemrdmaymmmimmdm
o demr mmnmnw;rum M, . oo

“The, fortaiturs of.a share m;bt«e“";"!" ot .o forfiior, B of Fotcs.
. - of slf interegs iu-snd elsivng 990 agatint the Somfieny. in trepect

of ibe mww other. m‘mﬂmh sou, m w&m

L

S he mkqm evldmm'up mmmw
e ghhimo W,;o_qs M«-a .
.49. Upom aay ulo lfm rorfeiture or for cnforcinl u lien in pnrporlcd . Validity of sale .
. angrcla:of the ipowees. Hersishefor, gives, the Bogrd may. appoint some  UNdEr Acticies
mlﬂmfﬂmmuﬂwgh}[mulddudm "
., the parilsee ' ag0o: 4. o antored:in tho regieier i, raapect of the shares
m;wmmmhmm umghregulnity of the
proceedings. gt o the application of ¥he. purchass. money and afier his
name has been antered: in-the Register in respect of :such shares, the
- validisy. of-thepale yhath pot. bo- IM* by-sgy. pu:so,n and. the
remedy of any. person’ -urh'nd by-tho sale shall be. m damages only
_ and against- the Cnmfmly clchmvely.

30. - Upnu my ulmmullumnt u,whu W mler !ln pmvisiom of the Cancelltion of xhare
pmaqwnmmimmaeqwuwims qiiinally isvued in conificate in rexpect
reapect of theselative shares sholl- (oniese. the dgins. shell oh dorming by ©f forfelied shares.
the compsny have been previously-surrendered to it by tha defsulting

= - mamnber) stand wmm puli:and wpid pind 4. one sffect,
. and-the Directoes whell\be entitied - dasve. a-dupligate certificate or
centificates in nnpcl of the said chatex.ta. the: mwsom entitled
thelelo o )
& p‘, N g T " b
'ﬂw Bonntmytm umcbeﬁuay MWMIII\'G boen Power o senul
' S SiaoM, re-alinitod wummpm.f. mulamfmm thereof forfeiture.
' w -sch m# it m A, - e ,-»'.'.:_- R -
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TRANSMRR AND mmumu mr WARES .

52... The: Compiasy- mli keop : “Righuor of Transfar,sad thorain shall be  Rogister of Trunsfors.
fairly and distinpiy auqdm fdmmm of trankmiraion
of any share,

e e i : . P
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1,“""‘!‘“""“"-; 53.  The instrument of transfer shall be in writing and ali the provisions of
T section - mqfthccunmhﬁetmdofuuhrymanmionmereof

 for the time being Mummspwm iampmurm msfers

of‘ sham lnd tlle mgutntmh ﬂ!auof * ‘

"

mﬂ#dulynmpadncumudby ﬂn trensferor
detiverdd to' e’ Compainy in‘sdtordance with -
the prnviuons of the “Act, The instrumént of transfor shall be
_ F 'éﬂMulheMmiy»ﬁthpmﬂni
' “Tiight o' tlinfor the shadés andt- every registered
1 Ia:hwmmﬂilﬂ%sﬁitmda ‘in“the tustolly of the-Company until
" destroyed by order of the-Board. 'Thie tranfeior shall bo dosmed (o be .
l!nholderofmchﬁuundllhcmmeofﬂnmfuumnhve been
‘ostored in thit Registor ‘of Members | i“respect theroof.“Befose the
" réighilration ‘o0 a hineter the certificatd or, cortificiios. of the' shares mus!
uahm.awmco&my Tho' traiifir-of ihe shavés shall- be effoctod
”wuﬁm one m_onlh fl'éul‘ﬂte ﬂm of tlni Iedgemenl of teansfer wnh the

Compuy
Tramslor Booksaad . 53 The Board shall havé power on giving not less than séven.day’s previous
. Rogister of Membors notice by advertisoment in iofe newspaper circulating in the district in
whea cloged, *'wlaichtlnomceofthe Company i¥ situsted o chose the: trinafer books, -

-the Regi#feF of Membtny: or Register'of Debonture-hotders, at siich lime
or times ‘aid foi” soch petiod or periods not exceeding 30 days at a sime
and not excoeding in the aggregaie foity Vo ditys:in cach year,

. -;Www., 756 ‘(1) Notwithstanding anyihing-contained in'thwas Avticies:ortn Séction

‘thicImasfer. " '82'dnd Section 11} of-the’ Act, but ‘subject 16 the other provisions

o © 7 of dwe Act, mekmﬂmymmnﬁ:nmmmferofnyof

o FE R mwc’lnﬁecmlhanmofmmu -ahy-ot more of the

' ) ' ' folhwlngmmdmnowmndmemsﬁoddba
,duclondhlhesmﬁuhnwifmod nmely

i) m‘m'mmmc nfma««m pmpd*dr Imm been
+3 quly” shalivpdd “snd-éddouted or thilt the ‘wbetificite vhiting 1o
mumdeyhummalfvimdmmeompmorum
dinYy Other requitement’ undol the-Taw relmng to- re;illmlmn

"'of wch ms&r-hu nol beert umphed umh :

“(bY: that tie t’rmfe’r of -the mumy h n mmbentlou ‘of any
v T lawe AT :
(c)  that the transfer of the security is likoly 1o rosult in such
: '-‘Lhingi' in the compatiion-of the Board’ of Directors ax
‘Would be prajudicialtoe. ihe immu of: lhe Compmy or to
_ lhe puﬂie nlm :

(@) thes e rasster of mw:y;i-mu hy any oeder of
T Eny-couns; wibknal ur«hur wtlmhy under any luwfnr the
Aime bomg in mm o g

{2) The Board shall, before the. expiry of one month' from the dste on

“ whitth ie-imiirumint of tranifer. 6f-any of its secyrities is lodged

* - with it for: the ‘pwrpesc-6f rogistration 'of such transfer not only

form, in good faith, its opinien-Us to whether: such -registration

ought not or not 1o be reruud on any ground memmncd sub-
sectlom- byl Rlee 14 - TP s E T

s S ] lrn haie forted ithe: apision MMmgllmion outhi not
’ mumm effécy fuch’ ragimﬂbn i
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sucharegistration ought to
e Tl Tefused o e’ grouad-nfentivastsin clugee; (%) of !
" above, intimase the transferor and.the Wahidfineo by actice in
b e vmaerived: farm: dbout: the iuisementi under the law
J 45 which-dias or 'which beverde® be
S ;cmgmgrm.mmn‘.:hdﬁ e

s
3

(¢} in sny. other casc make a feference to the Company Law
. Buassént forward copics af witch fefistence to Uk trensferor
and e fransferce. 1 SIS

o Y - L. BESRPES {] T PR PR DA U

. Provided iRat the Togistration’ef trsusfar-of shanes. shail not be

"+ ‘refused on the ground that the dransferor; being either, alone or
. jolmly with.any othor persos or-poiaons indebited 0. theCompany

oW any: sccownt-whatsoever except: aten: an:the shares,

P

Wi, it s of pacly- i sharescam applcation foe registation s

“mmade by ‘tho irsmiferor, the'Comipaby: shall:ghve. weifoe of sl dpplication

-t the'iraasferos i acbirdaie with the provisions of Secties'110 of the
v -.:‘_;;,' et .. Y- 3 ;g::_:.,.

AEL

st tho ikl o (e doath 4 d

i (]

Lo bk
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", Riégistor #F #Mcmbers st tho joinsshtibders of aby:share the suryivor of

. survivors shall he the only person recugnisod by the Company ax
. - having sn¥/ (o (-t imeroat in suchishar: but’ aothing> hmrsin omntained

shillt be tekon 10 rolonse:the.catate-of adoceased jaint holder from’ any
liability en sharés heid by him jointly with any other persons.

e

executons or sdminlstratons or holders of a suckosslity Contificate or

in the name of such. Member and the Compiny shall not be bound to

" _recognine: such execltnri dr addvidistraton-or holdors of s Succeision
T uertifiente of the ‘pegals ropirescntatives.s Uiless: smch Axecutors or

4 UL

_ Article 62 togister the name of any -person who.claims:to. be:absolutely

1 Momite:

Lubttess- of ;Atissinistration or Successiow Certifisate; as'the-case may be,
“fromi ' duly comstitotedoCourt in ‘the: Upioa. of {uedin; provided that in

- . any ¢ase where the Bosrd in.its sbaslute;disoretion thinks fit, the Board
© muy Gispense With ‘productiva of Probate or:Lottins of Admisiatration or

* ShoceuiitnOuiificito, wikar such torms @ to-tndemaity.aribtherwise as
itn sbsobute discfetion way: think necoxsary-and under

cntitled 10 the' shares sanding in the name o deceqped Member, us 4
. o . e RS EET O SR PHANL .

it Gtib

i No-share pﬁllﬂi’g‘;w!ciw't_imgim:;_bg.‘lm,torhy infant,

 Subject i the: privisions of the Act, wad Asticles 58

insolwest-oe: porsbn:of uasound mind..”

: s 58: and. B5hany person
becoming: emitled 10 shurcs in consequence of the death,’ lanacy,

KT S

* patfirupicy or Thsol¥eacy of any Mombet o¢ by any Wiwfubmeans other

than by & transfer in accordanve-with theue micm. amay- with the
conseat of the Board. {which it shail not be under any obligation to

.- give), upon producing soch evidence:that:hw xesising'she charsctor in

= pspbedof ‘Which e proposes o sct ‘under this Awticle anef sush title as
T -y Bt Wi sulficiont, cithersbe roginbtelt himssif as; the. holdor of
0T i ke or-dlevt, to-have sowve porsostwoitiinated by -hivy. snd;approved

by the: BN roglitoréd au ck-hotddr:. provided mevorthicless, that if

- sich bt shath alear o Bave'Nin nominol. régistered: Iea shall testify

the election by oxcculing in' favour af hix rominee ‘an invirument of

comeliod- with for

~ Notice of application
when 1o be given.

Deuth of voc or
e joim ‘
holders of shares.

e
No teansfer 10
infam olc.




. tramferin accordamce with the provisigas’ Mm- canmned, and unti! he
- does so, hcslnll nohbe fmﬁ’om any iilb:lity in. respect of the shares,

i SR

Persons‘éntiled to . 62, Aiporson: emhﬂo . m-hy WM subjéct 46 the right of
mm socod the Digectors 10 retain such dividends or mongys as hercinafter provided,
us Member - be entitied to feceive and-may give a discharge for any dividends or

other lnoneys pnyuble in respect of the shares.

. Compeny lishle for  ~ 63,.. The Compmy slnll incur .no Imhnluz or mg.pomlbiluy whatsogver in

| mmwmﬁ;@nm - consequence of its registering or giving affect 10 any transfer of shares
of & trsnsfer. made or purporting o be-made by any appareni-legal owner thereof (as

shown or. appesring.in the regisier of Mgmbern) to the prejudice of

° " persons_having or' chmilg any ‘equitsbis sight, title,gr interest to or in
© the sald shares, mmlllumdgl; thal the Company may. have had notice
= -of xuch equitablo-aight; titic:or intorsst- o Rotice prohibiting registration

5.t . any book of the Company, and the Company shall not.be boupd or
.'-.:.g:-nmndwmd*otmmc 24050y ROtice which may be
< ¥ given 1o it of #ny.equitsble right, t pr intesest, or be under any
liability whatsosver for refusing or neglecting so to do, though it may

. have been entered or referred 10 in some book of the Company, but the

T Companylhaliuvorﬁohubeulihnyummmmpdtonny

S ‘mhnmnuduveemm:memem

GOPIES"OF HEMOW AND Am !0 BE SINT TO

. TR (umnxxs
Cqﬁu?_fir Muniosimbim M.. C'upu.s ul' tl‘ll. Mcmcmmdum and A.mcha nf Amcialmn of the Company
and Articjes of : and other documents referred. 1o in the Soction 39 of the Act shall b
bk;;:limilul:m _ sen-by the Company 10 every mepihier. st his tequpst: within; 7 days of
pony. n o the request on mmoﬂhmo&lﬂuﬂnﬁxm copy.

Power lo horow. . 6§. j-..mnommdﬁwm#l#ﬂmum

| chn. that ‘where the mwwm moneys

" -alyendy borrowed:(spart from-tempocasy loans obiained from ihe

Company’s bankerx -in the: onﬁmry courss of bluinqn) gxceed the

- *nggrogate of tho: paid up: capital of the Company. and-its free reserves

(not being: reservax set“apazt for any. miﬁe Nrpnm) ithe, Board shall

Co notbwmwlmhmonen wMﬂnmdﬂu Gnup-ny in Geacral
=.’Meel.mg e L . e

Payment or cpaymon 66, Subjeca m the pmvmons of Amcle 65 houof me paymut or.mpaymem
of moncys borrowed, of moneys horrowed as aforessid may be secwured in such manncr and
' spon sichitorma .and conditions +n al- respects ‘as:the - sesolution shall
prescribe including by the issue of doheritunes or: -debeture-stock of the
Company, churged upon ull or uay purt of the property of she Company
.. (hoth presont_and. future) including it uscatled capilal for. the Lime bging
* and debontures, deboriure-atock and siber sopuritics. may -bc made
«minmmmmmmmm nndd:epmonm

: m the um may be annd S ,

“Terms of issuc of 67. Any dubcnm ubeuun-mk or, olm' nl:uridn my be issued atL a
Debenmures. © - discount, premium or otherwise-and may be isusd on condition that they
' . shall be convertible .into-ahares of any deasmisation: sad with any
privileges and conditions as to_redemption, swrreader, depying,. atloiment

of shares: and suonding :(omt: nos. wsing) s geperal, m appointment

ol Dircotorn up& tw Dchm-u "!‘ ‘e ﬂﬂn a, mvemon into

“:orsuchmferudmaylnnnu.ndiudnﬁu.wnfnmmemm.m'




"-,_g"m. H‘ﬂle Cmny‘lﬁiy lhuc -hm wmﬁﬂ subjoe

C

N Rbard may, from 1imeé to

T

, o et 1deis in Ww Hocilén 152 of e
S Vi 'rhé cwm ;
'nnulde iMm. a mmh

Regmar of ommwm muem W that
!me or eoumry R

£ h. M in: Mm
with the provisions of the Sections 134 sad 115, “and accondiigly the
' Boshd-mily in ‘& discretion! with ‘redpict 0 any’ e wiieh 18 Tully
- pald} upbn pplication in writing, w by thé persons rephhthed as
howaﬁnfﬂle ‘shire, and | By’ seck evidebce-(if ay) s the

""" tifme, requim &3 10 1disnity of-the person
snpllrthn Wpplicition, aid bn receiving i ‘cortificare G snyy-of the
" share, mdmemqumnnhemmpdmyon
u-e homl wm |hwm ume reqhm. ke i‘m w-mm

ks

eonvwmormmmsmﬁmmm

The Company ingenenl ming may mwﬂwm’i‘
and when_any-shares shall have been converted -imtv ‘stock, the several
HiS1deit of such bk mmmww«m;
. Uhisrdine Or iy M of such inlorest, insie seivie TRINNGF snd -spbject to
©the' same’ rogulations; us and wtmwﬂmm'ﬁﬁ@h the
0 pack aptise might Have Been wrancleridd if colverEg had- ‘a0l taken
" plict. Ui ‘noar thehito m cifcumstantes’ il stwit. Thi Ciempeny may
*-ut wy mmm aﬁy m lm mwmwﬂﬁmum

J‘ ¥

n.

I - ‘rlw Haldun ur mn M ldeotdilif tmm -unlt of wisck:hild by

thom, have (He . same sighis, priviléges and: sdvaatages:ins regurds
wAiVinds. voting: ot meclingd elabe Company.’! sadothor tantvery, as if
“they’ hwid te: shitres From which the stck mwmm\m or
advamtage (except parsticipativa. in the dividciidiand profits of the
Compsny and in the asseis on’ winding up) shall be conferred by &n

 have the'poider 15" keafi i snySlate’ b Codstry

ﬂﬂm&ﬂ!wdluchfuu__

dew :
" ete, 00 be kepl.

Register and Index of-
Debentime holders,

Power to issue sharg

Shares may be -
converted into stock.

Rigit of stock hoiders.

amotint-6f-tock which woukd dst. if exam " inm m mhmd‘ ‘

that-privilege or-dw ix IR

MEETING 0F MEMBERS

73 wmnpuny auuwu oaeh yr.ar hutd s ‘Géreril mm s Kanusl

- -gheral Meetinp In ‘addition- 16 any other ‘Tiéetin}iitiw- it year. All
genmr medtiih’ biliér thail Adeeil: Geilbhil’ Meetiags: shall bé: cilled
“Extra-ordinary General' Méélh;c“ Anwusl- Gonsral Mestigy & the

e Mpny*ihﬂl e calied withii-is-ihehths” bl the-expivy of-silch
w b financidl year, mﬂdad LR ot bt Ivan’ fiftoe momity hall :Hlapss
* lictiooR the Wt BT on - Aksual gonsrat Wsting. wniithas of theonexlL.

¢ Nothing éontained-to the furegoing piovivions: shsll be:mken. & affacting
.+ the right-conforved upon‘the Reghtiar-dnder-te provistonssef :Section
- 46 (1.0 the-Ac ioaxiend the titke Witkimuwich:. st Awatist: Genorl
 Mocting: may Bo hedd: Every MnulkMMuM Ao clled for

# time during business hmm - achym b nehl public hotﬁqy and
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determing;ead the Notices calling the. meeting sball speclly it as the
Annual Genoral Mecting. The Company may in say one Asnual Genoral
Mesting fix the.time.for its subsequent. Aniudl Gesesal Mectings:. Bvery
member of tho Company shall be entitled 1o attend either in_pesson or by

shall be. held at the office,of the Compapy is'situated, ,pmham may

proxy and the Auditor of the Company sl have the right to atiend and

to bo heard at any Goberal. Meeting which he atteads on any part of the

+ . business which concerns him as_ Auglitor. ‘At a;vc}y‘ Ahnug!,ginerll

Meeting of the Compaay there shall bo Iaid on the table the Dipsctor's
report and Audited Statemenis of Accoimis, the Auditor's Repon (if not
already incorporated in the sudited giatemants of accouat) the Proxy

Register with proxies aad the Register of Digectors”. Share. boldings out

.- of which latter Registor sball rermain #ien sud sceensible diring the
~ continuance. of the meeting. The Board shall causé to be prepared the

Hutrwadinary Genersd - 74,
Meciing.

Requisition of members 75,
10 state object of
meeting.

Annual List of Members, Summary. of Share Capital, Balance Shoot and

Profit and Loss Account snd forward ‘the same to the Registrar in
-accardance with Section 159, 161 and. 220 of the. Act... .. - . .

Tho Board muy.‘:whqmve.r“il thinks fit, call an thraondmny Qoncral
Meeting and it shall do so MROR a roquisition on writing by any member
or memhers holding in ihe aggregate nol less than one-tanth of such of

the paid-up capital ax at that date carties the. right of voting in. vegard to
- the mater in’ respect of, which the fequisitien has bocn made.. .

Any vaﬂd mqui'siﬁog"so n;qdp byummnmdu ohjom of the
meeting proposed to be catled and must be signed by the requisitionisis

- and be depositod at the office; prayided shat.such requisition may connist

- of several documenis in like form each signed .by one or more

On recoipt of requisition 70+ ..

Directaors to call
mecting and in default
roquisitionists may do
s0. .

Mesting called by 77
requisitionist.

Twonty one day's netice  75-
of mecting lorbe divon: .

‘requisitionists, . -

Vo the receipt of any wuch rquisition the, Board shalf forthwith cal
amexica-ordinary (Jenera) meeting and. if they do net pioceed within

.. twanty-one duys:Trom the duia:of the.mquisiign being. dapaaiiid at the
office t0; cause. &, mesting 1o be dalled od: a day-not later than. forty-five

days {rom the date.of deposit of thr requisision; the requisitionists, or
suéh of theic numbes. ws ropresaateq cither.a majority in value.of the
paid up share capital beld. by all.of them ‘of not less thad onc-tenth of

-auch of the paid-up share capita) of the Company.as is reforred to in

Section 169 (43 of, Act. whichever. is leas,.muy themsolves call the
mesting. hut in cither cae any. moeting 30 catled shall be held. withia
theee months from (be- date of the dolivery of ahe requisition us
aforcsaid. . : soa b : v .

“.'Any, macting called yader the forgoing Articles by the requisitionists

shall be catied in the sime manner, as searly as pospible, as that i
which meetings are to be called by the Board. o :

. . B . X 1.‘ ,:f.-{ '_ ‘

Twenty-one days’ notice at lcast of every General. Meeting, Annual or

. gwellay; adihe. goncrsl asiurs.of t buginess is b Jeassaciod
thereat, shali. be given in the.msnner - peovided. to’ such

Perons na are undgs. thoss: Afticles enilied. to recaive Wolics from the

-« Campany. Proyidad,that.ta.she ciss of an. Auskal Gesetal Mesting with

tho. conscnt inwriting of sl theiMembers antitied (o vale therest and in
wasc of. sny osboy mecling, with. the condont -pf Members holding. aet less

. than 95.pommsat of such past of:tho-paid-up shate capital of theCompany

™ gives »-right 4o volc-mt.the. ineting, & maoting may be convensd by o

- shortor notice. In the:wase: of aw Annual Cepural Meeting. if any bumincas

~other than ¢i).the consideration of-the Accownts, Dalance Sheeis and

-roports: of the. Baard of Pivootors and Auditors, (i) the deciuration of
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dividend (it} the sppuiniment of Diroctors in- mmm vy
" the.sppointrasnt of, aad ﬁxtuummdmm:sw
.- be usnsacwed. and igihe caso:of mymmg hw‘lhm
;;-.;,shdlhﬂdnedwthmdeum g Gut ali
. materiad facts concerning oach-such ifem: of butineu holudiu in
i .- particuler the npure” onpu: comcern ot idferest, if-any thewif of every
: Diwettor: -and the Huﬁgw {itzany): Whefeuany. suchrityin of: special
“Busieis-relatésd0, or affects iy othamiUomipany, the:citent of share
holding intereat in. thai: otlwr compaiy: of gvery :Direster.and the
- Manager, if sny.: of the - Company shall slse tie set out-in: the‘statement if
e extent of such share holding: interosl is not jcss than ‘20, porcent of
. the paidsup zhace capital of that other Company. Whise any-iem of
. buginegx consisis-of the. According of approval to any. document by the
" mecting: the time and place where the document Can- bednpacleﬂ shall

be qucaﬁed in the si.mnem sforesaid.

L Hr
M, wmuewmmmmwuymhmmmmwuy of Omulonm;ivenum
' o .- the: Membersy-on the son-receiptiof théceof, shall, not iuvalidate any not to invadidete
. -muluumpmudwmmhm G e resolution passed.
B). "Nao Gcneul Meeting, Anaual or Exitra ordinaﬂr'sha’ll be cuﬁipetem 40 Meeting not to transict
;. eater upon; discwss. oriransect any.: busummnmh hmnm been mumsm—ﬂvmd
: ,'mlmedmthqnoucu m:wlﬁehnwnmmd e in notice,

- :.‘J."

‘81, ch ;Hemhm _present in ppmm :Imi be aoqmm ,foha Gnrmai Quorum of General
‘Moems P S s - Mecting
2, A lmdy corpome being a member shall- be dumed o be peraontlly Body Corporate deemed
- mu it upuinpdm morddu.e m Seeuon 187 ol'fdwa\cl "1 be personally presi.
Al TR i
8. ll' on: lhaupnmm-n}ball‘ nnahour fuiﬁdemippuﬁﬂ for belding  If quorum ot prosent.
e s eeting ol Mauﬁimym iquetiim shall wot "ba-pedsens; the ! dnaeting, nmmhedimﬂved
. ifswosvened byinr, dpon: the apquisibion b&mmgw,am or
. lasalved, but, i Ay paecare the.mouhgiphlh wand Wibusbid b the
~uy ¥Rme Ay in. Uheriextimeok or if’ i
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84, . The Cheirman. or‘m Beard' ommmmml be bnumswm the Chairiian of the
chair.at, overy Genoral- Monting, whethersfinnaal or-Exirs: endinary. If * Genersl Meciing:
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Mecting how decidod. "I+ be decidod: on: # ‘show of hands unjess & poll is thefore or én he
A " dochusstion -of the! resuliion ‘the show of hands) domanded by any

. '_Am_udmlvidc T, oeinhén.neimembers present. in- petson -or by ‘proay and belding: sheres in
:ﬁ:t':" m - ¢ tho company,- which confor u pawer 1o vtoron the resolution; not. being

. fot8 than oacetonih of - tho.tolal vuling power in-respect of the resojulion

‘o on which an. aggrogate sum ol not: less-thian fifty thousand: rupaes has

~ bapn-paid wp,. or by tho Chairman of the roccting of his: ows motion and

awless 2 poll in demanded; &, declaration: by the Chairmas. that a

: molnduhu.uashowufhmds.benmﬁod ‘unsmimousiy, or by a

- pasticular majorityor lost, .and ay ‘onitry 10 shat effoct in the Minute

Book 2f ths Compuny, shall be conclusive:svidonie-of: the'fact, without

mfd&cmhwmofﬂumwmhmofm
-uunnllw rezolution. - 3 S
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Chuinma’scwsting - 88, In the caze of an oquality of vetes, lthhlmmn;hallbmllnushow of
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F "'Rards e Sudgipoif 8y his ‘Commwticl S wiiriael gusdiderand any

" such commiitec of giardise: miy, dnfpﬂfivwhym Af'uwy Member
beaminortlevmhre:pectofhu’hmwsm:shdl be by his
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57 ivos) ax histproxirin sespect ‘ofsuch-akares; ‘@5 if, ‘wero .soloky :sntitied
thereto, but the proxy:so appoisted shalk notshave'nny. irgh s apeak at
the meciling and 1fmnwthln onc, of such joiat holders bcwelnl at amy
T Mcetings ¥yt he of the’ sgaid-peponsigp Prebtnt wheat aumeé stands
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ek @Mumwm ;thﬁmmm m Wgn cither
’pemnally or by proxy. A body corpofite beinga Mailshior may vole
cither by proxy or by a mmdlynm in accondance with

_Section 87T of the Agrund suchiveplesentmive’ “stmibibe enﬁtle&h_

-exeicize theiseme dights-and powsi” (laluding: ihe- sight’ 10 volc by
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99.  Any person cnutled mder Atticle. M 'w wransfor nf any ahm may vote
* se.al-any Genersl: Moctingiin:renpett aherdol-in the wne mEnnes - su if-he
ware: thp magivteitnl: bioldir: of guctislsifen, pervidodsth: fafty cight bours
.t louxt; bisfors tidtime of holding the mesting’ on adjouthod fneeting, as
. the cunc ay-dvat, which:he pripescs ta: wotedha shigl satisly the
Directors of his right to transfer such shasés: Ma‘;“ suchidedemaity (if
.- any) as the Directors may roquire or the Dircctors shall havé previously
g mnhwd»ms nghl A0 mo-it wch meuhg in mp-et umur
: I00 Bvery proxy (whethcr a M.ember or naol.shail he appoimed in writing
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101. _ An -instrushent of proxy miy wpmﬂt_a proxy- sithe for the purpose of a
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Vores in respect of
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Proxy cither for
specified meeting or for
4 period.




:homr or it mayiappoint- far the purpose. of every meefing to. be held
befm 8 .dato. specifiad in- !he instrumont. and qmy,gdjannmem of any

.mxyu‘mmlyuna l02 Ammbypmy :h.ﬂhgmﬂ.ﬂmym “|ym‘p°"

mm« 103; -'l‘ho llmnmpm lwointmg a pmxy nd lhs pawanot nmmey or other

" AR authority (if any) under whiich it is signed or & Dotarially: cartified copy

N ofthalpbwaroramhmlyqﬂnllbedepodudulhoofﬁceml later than

. forty-gight L befm the lime: :for holding the, .mooting at which dbe

porsor named in un.lmqmm mmu o vote.and in defaull the

imtrumelt of mzyulull ot -he treated a8 valid, Neo instrument

© appointing a pmxy sliau be: ‘valid afver dmezplmwn of: 'thve months
I'rom lho dlte of its execumm . )

m o mbcrwmc'
tn,,nny of the forms set

e )

- .l..ms. a\ vote. ;uren m:mm-cc with the um qf an |wrum.|u or proxy

byproay M ~shail be valid withstasding. tho previeus: death or inssnity of the
member. . princtpal of remalioa of the proxy of any’ paser of ‘sitorney upder

- which such proxy was signed. te the transfor’ of the.share is:.respect of
‘which tie vote is given, providid that no-istimation i in writing of the
death or insanity, revocation o tiansfer shall have been recmvod at the
uﬂ'u.u befora |ho mulmz .

,wn. Nu uh;ecmm shall be made 19-the vnhdaly of any vole, ¢xcepd al nny
--mecting o poli-at. whigh sich: voie shall be teadered, and overy vite
. ‘whethet. givea. personaliy or by proxy. is- noldudlomd at. guch meeting
-or- shall, hcthamod vdidafotdl pwipores- of guch mooting. .

Chaitutn of the 107, The cn.inm of any-: muh; mu be: m »hm of the walidity of
mecting tohe the jodge  © cyory vole (cadorod @l such meoting. The Chairman prosent ot the taking -
‘ofvilidtyolevery o(-poﬂﬂullhﬂnmhjudpof&evﬂidntyofmrrmundemdu

vole, ‘

' :uchpﬂ .
Minutes of Genersl e, | I) ‘I‘lle Compny shall i:auu minutes of the : ptooeedngs of every
~ Moating and baspction ;" Ganceal Meoting 1o be-kept by making, within thirty duys of the
thereof by Members. g ~~ conclisien of every such-mesting coneorned, entries, thereof in
: " books kopl l‘or tlm mosa wlth their pnges cuuuwtivcly
numbered o

Q2y. ‘B:dtme of every“nlch book shath:be initiilled or signed by the
co Chnlmanofdnm mesting within' the: M period of thirty
* days ot in the event ~of the.death orinability of that Chairman
. ‘within thatporiod, by :Director duiy nlhuflud by the Buurd for

- the purpmc

(3) In o cane lhu minuiox nr prm.ndim ol‘ a meelilu ahal! he
miachod io say such book as aforesaid- by pasting or othorwise,

£4) . 'l‘he mintdes ofeada Miq -hall mmn s fni:mct summary
ufﬂnmmodiwllmﬂ ) s

(5) AN sppoinuments of Offfesrs mads ot amy moeting afomud shall
be included in the minutes: of the: méoting.. -
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Number of Dinects., '

appoint any person as Direcior.as an-addition to the Board but 50
mummumwmummmw' '

- mazimumsunber fized:hy these' Anticies. Any: Direotors so
appmm&mhall held: office only ‘until the aext AxEusl Goasral
nmmr»au m_d -mi nu muuiu- h!'mhﬂwn.
; ’ 3
(c)y The ramumntiu-otﬂu MMP& in 80 fe M h oomu
' uf mnnlhly plymcm.l. be dmnetl maccmq rm dly o dny.

aaid W:M mlmawm:m hahm.m..
s Mm-up Bty Bliart Capheliof thes Contpany: fecithe; me’
e Genig A enkitinds by Noticesierwhding midetssed Jouiho. Shimpasy
byMri Nedalst iwithwvisl Dhoot, Mr. Bxjlemer. Nimdisl Dhoot
~and Mr ’Muopﬂ mm Diias o appbitt uﬂﬂuﬂemf
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1L 1 cése the Compuny 'rniétn—;inadfqicomut- with aky Government,

MM«M‘WNMMW«-WM«

' mtmmmrwnﬁe"ww Hor boreowing any

money or dor-providing any gemantse of secerity or for lechnical

~ colisbopation or ssalstance:or. for yadeiwriting o eater into any othcr

arrangement whatsosver, the Direotors shali :bave, -subject to the
provisions. of Sccticms 255.10f:the; Act, the. Power to agree that such
sppoinior shallimvie;shs Hight to appoint. or wominare by s notice in-
writing addressed to the Compiny, one of more directors on the Board

- Tor such-pyriod and: upda: such ooaditives: as.muy. bo-mentioned in the
tgreomont and that such Diroctor or Directors may aot be- lisbe t6 retire

by rotation nor bo ‘Tequired to hold any qualification shares. The
Directors may: be:remover from shew 1o time: by the appointer entitiod to
appoiat or vominass: thos and 10 appoiit anotier-or others i his or their
placels sivd alsd 10-fill-Is any vacancy; which mey ocour e a result of

. Inyllﬁl directae a¢ directors coasing m hold: that office for asy resson
whatsosyer unlest othorstiss agroed. between. the Dirctars appeiated or
" nominsted under this Article shall be catitiod to exercige and enjoy all or

any of the rights and privileges:sidicised- and enjoyed by the other
Dissctors of:the Company includiag payment of remuncration and
travolling cxponses 1o such Director ¢ Directors as may be agroed tipon
by ‘the: Company wi‘th'tlueﬁmpninter: LT e e

- A - L N T PRI
The Board may sppoint any slicrnate Dieector to act for a.Diroctos
(hercinafter called “the Original Director”) during his sbsence,.for a
poriod of not loss: thain theoo mianths: from. the: Sta; in. which mectings

of ihe Board arc ordinarily held. Alérasie Directirs so appointed shail

not hold office as such for & petiod loager-than. that:pegmissible to the

¢ Original Director in whose place he hawbeen appoiated, snd shall vacslc -
‘office if and' whén the Origina} Difectar: ratiie: 10 the: Brate in which -
~misstings of the Board aré ordinarily bold. I the ‘térma 6f the. office of

the Original. Director. is; Deternijid bedors: bt Fety 5t the State

- mmm«mmmﬂn AReriste Director, v i

. Subjett 1o the provision of Section 260; 261 and:264 the Bourd shall

huve powarat sy time and from time-id time: (o appoint asy ather
gualificd persin. 1o be an Mdit_iun._“)’i'to’cm. hut. e that the total
aumbor af: Blrcciors shall not it-any time:eicosd the niagimum fixed
under Article 109, Any zuch Additional Directoe shatl hold office only

upta:the date of the next ‘Annual Gonorsl Mocting.

Notwithstanding. anything 1o the contrary contained in these Asticles, s0 <

ukg as sny money remain swing by the Conpany to the: Industrial

Bovelopmoni Bank: of: Livdia; Industris! Fisauce. Corpn. of India, The
Industrial Crodit:& Investmeat-Baok of Indis.Ltd., The dndestrial
Roconstrwction Coepe.: of: India Lid., Life: Insirance Corporation. of: India,
Unit Trast of: Indin; Gen. Insurance Clitpn, df Indip, Nationsl Insursnce
Compasy Lid;; The Orisntal. Fire- and: General Inswrasce:Co. -Ltd.. The
New. Indiai Assurance United Indis Inswisace Company Limited or a .
Staie Financial Cotpe. or aiy -Geancisl isstitution owned or controlled by
the Central.Goversmont or & Siate Goverament or the Reserve Bank of
India-or by two of Tore of thom or by Contral, Goversment or State

- Governmeny by thamselves:(eagh of-the-above is hersinafier in the

Articls roferred 1o as “the Gerparation” out of-any loansfdehonturs
assistance granted by. them to. tha.Company .or-50 long-as the Corpa.
holds or vominue whold m;hrﬂnam:u rosult of

umberwriting or hy sebacription ne:pivasaiplscoment, w 5o loag. ax any
tiwbility of the Compuny arising owi of any Guaranics: furnished by the
Corporation on hohall of she Company remains outstanding, the
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‘Dfficer of the
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o An nmnse thn be ingugred’ uy ' Coqtunﬂol or such Nominee
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as whole time directorly, “wuch Nomibee Directors shilfi exercise such
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Directors power to fill casual 114.

vacancies
Qualification of Directors 115.
Remuneration Directors 116.

Clause C Altered vide Special
Resolution passed at the Annual
General Meeting of the Company
held on 30" March, 2007

117.

Travelling ex penses
incurred by Director not a
bonafide resident of by
Director going out on
Company’s business

118.

Director may act
notwithstanding any

119.

When office of Directors
to become vacant
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the Management of the affaires of the Company. Such whole time Director/s shall be
entitled to receive such v ation, fees, ission and as may be
approved by the Corporation.

Subject to the provisions of Section 261, 264 and 284(6) , and other applicable
provisions the Board shall have power at any time and from time to time to appoint
any other qualified person to be a Director to fill a casual vacancy. Any person so
appointed shall hold office, only upto the date which the Director in whose place he
is appoinied would have held office if it had not been vacated by him.

A Director shall not be required to hold any share qualification.

{a) Subject to the provisions of the Act, a Managing Director/s and any other Director

(b

—

who is/are in the whole time employment of the company may be paid remuneration
either by way of monthly payment or at a specified percentage of the net profits of
the Company or partly by one way and partly by the other.

Subject to the provisions of the Act, a Director whe is neither in whole time
employment nor a Managing Director may be paid remuneration for his services
either:-

(i) by way of monthly, guarterly, or annual payment with the approval of
the Central Government whenever applicable, or

{ii) by way of « ission if the Company by a special resolution authorise
such payment

Unless otherwise determined by the Company in General Meeting, each Director of
the Company other than a Managing Director or Whele Time Director shall be
entitled to receive out of funds of the Company for his Services in attending each
meeting of the Board or a Committee of Board, amount not exceeding Rs.20,000/- or
such sum as may from time to time be determined by the Board but not exceeding
the maximum amount as prescribed by the Central Government under the Act or
Rule 10B of the Companies {Central Government’s) General Rules and Forms,
1956, or any 1 d t made ther , from time to time.

The Board may allow and pay to any Director, who is not a bonafide resident of the
place where the meetings of the Board are ordinarily held and who shall come to
such place for the purpose of attending any meeting, such sum as the Board may
consider fair comp tion for traveling, boarding, lodging and other expenses, in
addition lo his fee for attending such meeting as above specified; and if any Director
be called upon to go or beside out of the ordinary place or his residence on the
Company’s business, he shall be entitled to be repaid and reimbursed any traveling
or other expenses incurred in connection wit the business of the Company.

The Continuing Directors may act nonwithstanding any vacancy in their body, but if
and so long as their number is reduced below the minimum number fixed by Article
109 thereof, the continuing Directors not being less than two may ac for the purpose
of increasing the number, or of summoning a General Meeting, but for no other

purposes.

Subject to Sections 283(2) and 314 of the Act, office of a Director shall become
vacant if;

(a) he is found to be of unsound mind by a Court of competent jurisdiction; or

(b} he has applied to be adjudicated an insolvent; or

(t} heis adjudged an insolvent; or
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TheChumlMexmm an abwlma dm.muon nlfn;ud to the

Y., inelusion or nes-inclusion of amy, matter in.the minmcs on the

- K gmunén qm;lfied in the above sub-slnpes

e N :umm of the mewm uep: in momm:e with the uforeuld :

'pmvhjml shatl be evidease o the procecdings recorded throin,

mbmoftlucompuy Mbelun‘nod bytthotni who may
exetcin:llm pom‘df&eﬂémpny nnddqdl,mch aciz and things
as are a0t lqry itie Act vr aty-other ct or by the Memorandum or by

Mhmshu requiredito be exercised by the Company in the General
< .. Moeting-subject.nevertholess to the provisions. of these -Articies, to the

‘provisions of the Act, or any other and.to such regulations being not
inconsistent with-the aforesaid:regulations or provisiops as.may he
‘prescribed by the Compeny ix Genersl Moeting, shall, invalidate ‘any prioc

: monhomwmhmldhuumm:fﬂm:ngnmmhulnm

- boon made. Provided that the prwers speoified in Section 292 of the Act,

.+ shall be andicised-only #\ a-meeting:of the:Board unless, the same be. -

"--delemdmuuommuuchm(ed.or K 4

482,

. i
Wuhom projudme % ma goneral powm cmfcmd by Ihe last’ premlm.
. Arlic.lt ond S04 not ‘in‘uny way limis.op restrict those powers antd
- without prejbdm ‘10 ‘othée poweérs'conferrad’ by these Articles but, subject
6 the restrictions. dontainod in.the last peccading Artigle, it is hereby

dectared that the Direcrors shall have ﬂnfolloving powers, that is say,

power :

- () To pay and chatge 1o the capital account of the Company and

commission or interest lawfully payable thereout under the
pmvninm of Sucﬂhnn 76:s0d 298 of the AcL.

(b) Sl.lhjccl 10 Sccliin 292 and 297 nl‘ Ihn Au. 10 purchaze or
- otherwive acquire for:the. . Company any proporty.. rights or
privilegoy: whivh the Company Ix. athorizcd ter acquire. at or for
xuch pricc or consideration and generally on such terms and
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conditions as thoy may think fit; and in any such purchase or
mhrwmtﬂwm Acoepluch ‘tithr-anithe' Dirsctarstmay: beliove
or may be aliviSed (o’ b Tellonbly Sedifacdey, - ur>

(©) Al theté di-mtﬂm oo Subjeeth the provisiois:of the: Act. 10 pay
" forany: p’ropenj‘ cighty: op privilégué-saquived; by or services
©reldiered vo ot Compdays oivtise wholly: e :partially;in.cash - or in
© giiren; ‘bosds;‘debehturts; Wortgeies; or :cther: socugities:of the
Cmmy ndnnymhMmybeumedohhuu fully peid
o up of ‘with sech-imonnt wodisdiel Paid: upy’ thaveonids may be
Wupon wid-siny iuch Siiads, ibantores.. mortgages; o other
**foouritiol may bo-Sithar spotifisally ohangediwpon-all-or:any part
) nf'the prqﬂty ofthet}mm tudihnmrnpiul »f.s01 30
(d) To wocuro the fulfiliment of any contract nrennmeq\kcmerod
T jinto Yy dhe Company by whorsgige or chiwge: ofsllion-any of the
pmMﬂy of‘the " Tompany ind«la uanﬂod capitat for:the lime
s Woﬁ- m mwm mm b aebie |
v AT T S B A H T e
(=) ?o newpt mih‘ny mwhh m1wby law,
S g suitediier of Wis wlhred olshay pww.awm - torms and
Mbn & thlll he w e SR L T ST TR 55
A P I .
(™ M ﬁyw wmqi -ihu-h mmmmy
iy kb botwging - the company. ia which. i i -dstercated.
47 o for R ey other putpoue; wd ta sinocussunid 10 sle all such
SR ﬁ&iwt‘umh nﬁnlhmlahuu Y Arust, and
' tom ﬁ! tM Mﬂ suktly triales . or-trumtees.:
[EEVITRTE 1+ S M P RIS TR
(') To instilule, conducl. defnd. unnpmd. or abanded any legal -
. prockedieget by of agalne thi Company .or: 2its. Qificars, or
“oifigiwike CoMbBrRing -the STRIN G the. Company.sund.alsn 10
* wowiptmd: -math altow time-Tor payrmsas. O satisTectien ofipay dobls
e wtid OF awy Glsiny o deaind D vir agikiss the: Compuny snd
o ARor any dlﬂ'onm mwm awd: posfove dwy-awards

Vs

’midsu_hmﬁ CeT A e L b b
Crhmows B BT I USRI 1"
(h)' "M wct ‘ow hehaif of thc wﬁy Hmtlumdun roldting to
\tulwpucymimhm s T

AT VT IR R i P Tt

'(i) ‘Tc* mhh m ;We recdipty, Tolnows: apd withat discharge for

5 teeys payable: W the Gomplny: -Mu«u.mwm aid dtmund:
C “r“'coﬂ‘w" : e '\ T ‘\M" f.\‘ﬁ- v u"

G) »"-Subjm 40 :the: provisions: dm!ﬂuﬂb!ﬂ& A30,aned 372 f

ﬂh Aety te-iwvest 'sod. dulsﬁiﬂunrw monags. of the

< Cilspamy-mot imﬂmﬂym&ﬂnm thersa! upon

* i sdturity (ol oy Whamee of M; op-without

mym i such manade 2 thoy winy thinkifit, andfrom time

% o time ot viry -0 realiso sech: investmont: Seve: sscprovided in

‘ Sec!lul 499 i Actcall iwmdm *ﬂh ludemdsheld in

Tew tln w’mmu B T & B A T AR IS L Y

. m a’%‘om . nn mMummcmlh GM in favour

U utdny Disecior. or:ather porson whe, sy, lnsikt or be.xbout 10

incur sy porsonsl liabilisy. vhothor o prinpigdsar. sussty.-for the

B benefit of the Company, such msrigage of the Company's property

(pmm d. hme} - m:mmwmmh muw ™y

S, oved v oatanabs R pa

v 51).“ v,
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‘-“feuuia 4 power.of salo. and llwll other, powers, provisions,

To dotetwiine from lime. (o time whp q.n ba,snmled o sign on

‘ I lhc Conpnys behll’.;l;lll:. m:el. ‘receipts, aeeepnncel.—

:,Wmambymmm,&omﬂqrmmmy
unMaMbhﬁnﬁBd‘hCmy.adtoglnm
- any officer. or -other >ppesqn. smployed by the Cqmplny a
r,-~mnininmmuuﬁaofw particular business o irsnsaction;
_ndmcblmmhbonuorcommiuionupmﬁMwortln'
_.___.expuuoftheCmpuy

[ T

wfubiruugu ot Ba-Dmc:ora or

"ro pmvide for the welr"‘ '

chisdiiable, mmu; miﬁdu acientific, asglonsl or other
Ammitiosions or objecat whisl shall have sny.moral or eiher claim

Mm';rofpuuwu#mdﬂuulmumwn

of: the:Compasy such Mias; as:sthey:. may  think proper for

Miﬂhﬂ o to Dopraciation: Fund or to an.Insrance Fund be

" ux % Rescrve-Fund or: Slm.or mx Special Fund o mest

* ‘comingeitics ur-to' sepay delmnturss. or. debentyre-siack or for

special dividonds, of for-Fund or division of a Resarve Fund and

" with_ full power 10 employ the ausets constiluting all or any of the

<. ¢ ahowe fusds including the.Doprociation Fund, in the buxiness of

the Company or.in the purchase of.repaymaat of Debenture or

. 'Dobenrs-stock; and without ‘being bonus to pay interest on the

. same with pawer howeyer to the Board at their discretion to pay

. or allow 1o the;crodit of such funds: intereat: st such rate. as the
L Boudmihmkpmpu notucudm; ninapﬂcenlwrnumm

' ud - ilhir m remOve OF auspud such. gencral
& auimu. supervisors, clerks,
¢ g tohporery of qumvieu a8
y WY emm “tim to timee. think fit, and. to determine thelr
powbu and” utiu. M fin tlcir salarics or gmolyments or
B _romuneration sod 1o mquin necurity . in. such imnund 10 such

. amount as they-may think fis. Aad. sise from. time to lime to

;provide {of the management and irnmsaction: of umnl’fnrs of the
-, Compuny il‘ any. speificd locality in India or clsewhere in such
-2 mandior:as-they Wink: fit, sad the: provisions centainod in the next

four Titlowing: sub-clacss shall bo without pfqmc 71 thegcncral

mm manl W this uulwlm

@ T cumpIy wklu the: nqmmol’ nny iocal inw whiuh in thoir

opinion for equalising, dividends or for repairiag, lmpl‘o\'lnl.
oxionding and maistaining sny of the pmpeny of the Company

-miﬂ ot.to W mney to”
Hither by mn{lnullty of

Beﬁu Mwmmm.wummoim pmffu'
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R im-mmnmmmwwmmmdwm

| GO e Yeecedidg mm) ax vhe Boardiity; in their absolule

© SeGoE DB Eondedivi 16NV ineteli#h.the-Company, and
sibject to Section2926F 1he Akt to {nvéit*ail-scvoral sums so set
aside or so much therepf as required 1o be invested, upon such
investiwens (ikhdr Mm*o! the’ c&w an they may think
fit, G tromi Gme 10° thie GEAI Wi i Viry such’ investments
anddiupucolmdupplyndethdaﬂbbﬂpmwmm

" hencfit. of the Company, in sach manner of and for such purposes
as the. Boakl' 1 thoir shedlvts' dlatreiin: tiikk swnducive to the

* inidtestif the Company, Somvisistending: thae the matters 10 which
IMMdefMMM&m or any part
thereof, may. be matters to.Or GPoN ‘which the. capital moneys of
the Compnfay oiFght’ Fighitiy be spplisd for or expended; and 1o
dmcbtlwkememmomhlpechl funds as the Board may
T ekl Hith: pait wwﬂumﬁm 6 any ‘portion of
Ay ety MG to” anotlied Resotvi i inaitin the lmterest of the

. compeny be’ neousary nr emdiont to cnmply with,

b

anm tqtum Mnmmlomblishny local Bonvd l‘or

- Managiog- any of the affeirs of the Cumpudly in‘dny specificd
- - locality in:dsdia or slscwhere and 10 appoipt say persen to be
o menhnmwm-ﬂwﬁxmwon

: ot %mnﬁdum
a "‘ﬂm Yo' &Y&ﬁr&fm pers olitéd"sky of the powers,
> anhckities andd Sici¥lion for ‘1he! e beiing Veiled in the Board,
- il Yhuir sl power io-wtake  Slls -or Yo s Nliis or borrow
 nibhys it W nlhorise e -Tleibois ToF: 6 e being of any.
" ity il Woaid. or w;xmm g sy vendiicies, therein

: w . MwMWﬁWtﬂWmm

delegation may be made o lumwwdmm to such
Mﬁmnmymmymmmncmwnm

) timemwve '_lppdnlld.ndmlynml’nrmmh
on. ;
RLIN '!n : a Dt r; ‘r‘ v.s N Jimgiy, Al ;'_,-F‘i . Bae

(3 A )\i ‘aby 1i|ﬁ¢"|iﬂ"ff6ﬁ"ﬁlﬁ¢ﬁﬂ@' BT of Auorney under
ST g Bl of 'thb Company. T wriy perion v¥persons to he the
g j-*“‘__ ST Ay o Atteeyi P the Codipail for stich purposes and with
S e o Wtk el 6 sl BHbretiws Ciot oxvooding thosc
vilited in armnmme’by'thim usdisé ‘the presents and
oxcludiag ‘ihe power ta wake calts swd excluding wiso except in
" theftlmid wihorised Py thidBodrd -t Fowdd to wilike loans and
Boffow’ dcﬁb’m apff 1‘6:‘"}“::!1 poﬂo&‘ M subject to such

= iﬁm&ﬂ&y’eompnx. or .

‘ ‘ ‘tWWﬂﬂdeﬁﬁbﬁﬂmofﬂy

wmmiﬁw«m 1 liecir o ‘sivy ' ViGRUMIDg body of .
i et Witk nisvindlad difodily o Suidivesily piite Board and
any-such Powor: ol Atlorney- may contain suol: Piwers for the
~ profection -or copvenieacs of person dealing with such Attorneys
a3 the Board iiRPARKYME aod may. conisin powers enabling any
such dolégates or attorneys a3 afovesaid 10 sub-delegaic all or any
“Tof uwwmuuﬂii& -é M mﬂm bmg« vested -
"\ ukm ST 154 .tu,-?.\ . )

BB L P e

- Subjodt is"Setiol 0% uad!EYol Whé AVEGHm Wlation o any
of the maitors alurenid ¥ WWM pidposes of the




.‘.‘u mm m and do s such "Clx,
M’lm“‘ o m of 'h.' Company ‘a3

- (v) Fm tima 10 uu my. vary and. upeal bye laws for the
e, -::wnguhﬁog ol' ;ln buslnn o{ ﬂn Qoupny. its officers and

|

\

|

|

|

o n Ve . — mqnu. . . - .
’ ) TR (wl O_nmlly{t_n,'dbh"mr a:p'x~-or-|ii the .p_owcu authorities and
. - ~ dirgctions. wested in:the Board 10 say ase of more Direttors or any

: : o Ms.rmwmnmyumnmndwdmnm

. WJ\GMN‘I’

' “.__153. mColnm alg;lﬁi-gt lwolm,onnpm mﬂpme time more than
- omo or uap rumlumm MmImipl

peyouel nimoly :

[ ) ;i} ‘l'hc Dimqpp Tnay. from m(u umwm and at ;Inlr dilcmion
S . retmove. any iudegld_ﬂm or; body corporats (Implum callod “the
o e Sﬂmtm") 10 perforsi _any fqun;. ‘whigh ‘by the Act are to.be
. mrfmpad by the Secretary, end:to execwts, asy other purely ministerial |
______ ... f: adeajajstrative dutios, which may. from. time to time be sssigned to the
- -fousetery by the Disectomn. The Dimtors may - also at any time appoint
~4mR porson (wha sesd to Inm m)mkmunngim required ,
if be hp( by.tha. Onmpuy :

o

msm‘

A mm,iue-unuy IS5, (s} The Board shall provide » Common Seal for the purposes of the
e, - ... Gompany, and shail. have.power from time 16 Jime, 10 destray the
Ce ., same. snd subsfitute 8 new Seal jn liou theeoof, and the Board shall

- pmvidefotghq,ufemnfmmtumtima being. and
o mswlh“nmhuudmbylheluﬂmﬁtyonhebond

: M.Cmﬂh!pfthﬂﬂmdpnvhuﬂy'jm

G . Fa—y Ty H,\_ - .
e ADY ‘MComthdphmﬂliwnhmuoﬂHa!Sul in
mm,mmmsuofm Act, for use in ny torritory.

nqqiml o be M ahlll. unlmﬂw npo is exocuted by s duly - s
y msdmduuumy b signed by anc Digector and.some other person '
Whyﬂnw fos.the purposc;. Provided. that in respect of the
. ‘Shans .Certificate, tho 8¢qu MI be affixad.Ja sceordance with Ariclo
R }9[-) o

_ _ . DIVIDRNDS
Divislon ol prulh w0y . 157, The pefits of the Company, subjoct. 1. any, special rights relating thoreto .
ﬁYm:”T“'“‘ . cronied or authorised 1 be created by theso Aninles and subject to the . -
: provisions of these Arniclos: shall be divikible simong the Membors in
mﬁuwwmtolnpimmdunmmawdmwd-wm_
mhwbrﬂnmlmlv- Ao '
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1387 AM divideadd-shali be " oppbriionod ind:paid prepurtioneisly 1o the

amounts’ paid or tredited a5 ‘paid-0n thic sheres diring siry: portion or
pomons of the period in respect of which il dividend is paid, but if
uny shake ix ihumdmicrm?m“dmgihﬂ i shitdF vnl for dhvidend nx.

: 'l'mmupuh&ul’dhle mh:hmshﬂimt fordwidandmvdmgly

159, -
i Heml!eré accmdmg to their felpbctive viglits;- ‘but no- dividends shall

‘extest the sibunt recommended by the: Bodrd] bnt the Company ir
: _GMIMMMWH similaf mu s |

ORIty v

‘hae Cbmnny in ﬂenenl Meeumm-y-mm‘*atvwﬁ& be paid to

HLAL S N K

_No dividend 'shall be declured or paidt mm mm of proﬁu of
“'the financial year arrived at after providing for depteciation in
“geordance with the pmvisions ‘off Sectigi 205 07 the ‘Act or ot of Hhe
“profitx of the unmpuy fnr any pﬁ:vlm Maancial: yoar o yels aitived at

“aher providing for on I accondimct: Wit MW: nd

o cemaining mmw or ‘out nrmm vam thar: <o

Tmy

R "!‘ O
'rfwwirhnaﬁum for uemmm fo¥ anfhprévious
fisancial yedf or yeurs; ic shult before’ ‘Secliiing lov paying a

. - dividend Tor awy fihanciat yeaki phoviad foi shish” dopeetiifion but

16,

_:qa The, Board tiiay réain m*aimem pmue hpéamn respect of

iM

“of the- profits ofmﬂmncidihw&t onilvbfﬂu p:'dﬂ’llofny
mmﬁbu ‘Rinnnclel yédr of Ydirs -

T ihe’ compuﬁy tias ‘tocarred nﬁv'lm Imny. puueu’ niudat
yearorym the: attidkmt of the' Yoix"Or aiv imumt ‘witlel isl oqual

"t the smblnt pravidsd for deprochition for that yéir br'those
years whidhever is Tess, shall be ser  off againgt thé ﬂmﬂﬁ of the
Company I'ur tic yeur for which the dividend is "0 be

. dechrgd or paid or againat the profits of the Conplny for an
peevicus findticial yeaf or years “artivéd st in' BOgh Cased »

~ providilig fot’ depreuaﬂan in-Nedordinos “with thé'provisions of

| i-section (zj ‘of Settion msorme m. &wm

iy

The Board may from lima to time, pay td“Mwl‘ uck Hterim

‘ dmdand a in lheir _wdgemnt lhe poumn of&c Ca-pny jnuiﬁes,

_ 162’ Wh:reubiulhpaidmd\fhncd‘ofeﬁ sd&ummmynmt
‘bt ¥hatt hot iumeﬁﬂwtetfcouferuﬂﬁﬁwdmﬂaﬂnrmim-

Iﬁﬁuf‘u B

] —;--‘- . . ‘*:_,4 ‘e

wm»&mwuwﬂ&mmmwﬁéawm-m or

which dny pérson wder’ thait Anticle " e‘iﬁﬁfﬁ uﬁ'mnmi watil such.

pom‘k :hall"bocé‘ ¢’ Membet‘ Iﬁ res;ieci Iif‘s'ueli lhnm Iir nhall duly
imnifcr (17 anme

Tl
Aiy wiie ol \‘hc ‘Scvernl pcl'ﬁhnﬂ“ulhn Wﬁw e e "jmnl hﬂidcm

of'i iiny, “share’ may ‘give effeduat Teceipts fod sl SNVilledds B bonus and
pdyments on aceoun ‘of dliridcnda i bnnusea or‘olh&'*ﬂi:hdﬁ paynhlc in

, WSPA‘-“ Of'such Sm . ] (:i. By
uis4 'No

lnusﬂclbfmmshh'wﬂhlﬂymimwbedue
émubymmbllnbonpdly mapa-wrﬂ?nﬁmdrm or
" othérwise howidver. sithed sloné or j‘oﬁ!l}‘ ti* iy wibibr ‘persos or
ipe.m " dind Bhe ‘ﬁyWM%W*Mwyﬁk

e uy Hcmber a1} 'pums of mmsoﬁe froen fiim: uﬂﬁ‘t‘oquny

s e N :
RPN [

mbcr shall be gneitled !o tecslve: ﬁhymdltt of‘m tnierest or

The Compényiin =
General Meeting may
declare a dividend.

Dividends only 10 be
paid out of profits.

Interim dividend.

Capital paid-up on
advance at interest not
to eamn dividend.

Reteation of dividends
until. completion of
transfer under Article
62,

Dividend cic. o juint-
holders.

No member to receive
divided whilst indcebled
to the company and the
Company’s right-of
reimbusscment
therefrom.
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:::n: ::!' _-::::Lud 166, A iransfer of shpres ishall- not pass_thic right 1o any dwlduq
Lo . L duu;md lllunx:n hcl'm hic, rcgmruion of the. lmnll'or

l.tm::w . Ay Nocwuhsmd{nl nnythmg contalnad in any other pmvuwm of the
A.GM. beid on _ Aniclex of Assucistion, where. pry isstrument of runsfer of
W9 share(s) has boen delivered to the Company - for regmnllon and
Ahe transfer of such-shares has pot heon regisered by the
.Company .the pmvi:ionlnf Section 206 A of the Act, lhlll apply
in-regard o n;lu to dmdend in relmun to such shares; as also
any offer of ri]huham and any isave. qt fnl,ly .pml-up bonus
shares in rcluuon, to such shares shall be kept in absyance in

i ﬁ W, jshe provisions: of the said sactlon..

) z;;dl;“m _ 16%. ;Unlen ulhermu dlmmd.. ny dhﬁid&ld may be pnd by 'ché't(;ue or
! .- :mearrand or by u:pay-slip, or receipt hlvmg the forcg-of aichegue or -
warrant sent thepugh the:past 1o thet ene n! them first named in the
Register in respect of the joint holdings. B\rery such cheque or warrani
shall:he madc payable to the ander of the porson 1o whom, it is sent. The
.-ncommy shalt not be:lisble or.respopsible. for xny, cheque or warpunl of
_ pay-slip of gocoipt loxt. jntsnsmission, or fn[ any dividpngd lost of the
i of- . Membor. or parson entitled thereto by the forged endorsement of any
1 shogqué of. warcaal or the Torged signature on any p.ly-sllp or reveipl or
" the fraudulent recovery.; nf the dividend by any . mhel‘ mésns. .

No isterest on 168, ‘No unpaid dividend shall bpar interest.ss against Company, supjecl to
dividends. . provision of Companiss. At No uacisimed or unpaid dividend shall be
; farfeited by the Board and the company shall comply with all the
ptovisions ‘of SQctmn 201 A nf the Ael in respect af unclaimed

i -divldenﬂ : Lo

Dividend snd call 169, 'Any Ganoral Mooting dulmng » dividond may on the fecommcudamm

togothor . . -.of the Directors make a gall on the Membeu of such sfnount as the
moctipg. fixex, but so that ‘the: g&ll e made payablc i the samc time as
the dividend may, if 30 arranged between the Company and the Member,

hlﬂuﬁwuu salls,

Capitstisstion, 170. (a) m Compm in Qcmai Meetmg may resoive that any moneys,
' ‘ investments or pther aaseis forming pant of the undivided profits of
. the. Compny sianding to the credit of the Ruem ‘Fund, or any
Capltal Redemption Reserve Account, or in the hasds of the
Compuny asd availubie for dividead for representing premium
_received, an. the iupue -of. shares, and stapding (e the crodil of the
Share Prcmlllm Aocounl be cnmulind and dlitﬁbuled nmnnpi
mh of the hlnbolden, as would be enutled to mcewe the same
iF distributed by,way of dhndend am in tlw me propoﬂions on
tlufontingthatmmcnﬁdcdw“upilﬂudﬁﬂlﬁ
or any part of such capitalised fund be applied on behall of such
sharc-holders in'paying up in full cither a1 par of st such. promium
85 the. n&ululinn; muy pruvlde. any unissucd sharos or dehentures
ar dolnu!ura-sloq of the wmpuuy whu.h shall be dmﬂhulcd
~ accordingly or in or wwaml puyment | of l’hc um:nllotl hahilliy wr
any issuced shares or dobcatures or daheniure-stock: and ihat such
i . .., disgibuiion or payment shall be sceopted by such sharc-bulders in
. o . ... fui) xatiafaction of their. imtercst_ ip the said, capitalised sam.
' ; WlhﬂlsmmiamAqunlmq.{mmeof
S MAﬂlﬁiﬁ paly by applied in the, Jpaying of my u,msned shares

T | to-he Jesued 1o mmhun of the sompany. a¥ fully paiJ bonus -

‘ ' M' L . 1 - _"‘-.' s &

(b} A General Mesting may ruolvé that any surplis mo‘uleys' arising

| : : .




71, “The Company shall, Keop uk 4iié ‘IG5 or-ai- wch athor-pleco:ia-ndis us

) :A‘..:—\.
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AT

(e

(c) :lb adsots mmmm of the Cummpiiny... i1t

. i?lﬁf _

vty o wmu,m W ﬁ&e mawhy‘

5+ investmestarrepressttiig thaﬁp&.wrﬂus oaler wndidribured -

. profiss of the.Compiay. o m&mmmw -tax be
distribuied ameng tumlnu on-the-foating: that. m receive
.thewnuuupml. ETNRET sl e
T [ZRE B norweapl
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Mr. Nandial M. Dhoot - 10 . Sdr-
$/o, Madhavial M. Dheot (Teny
Dhaot Bunglow, Sustion Rd., Eduity .
Abmncdnugsr .
Industrialist
Mr: Venugopal N, Dhoot 10 Sdh
S/e, Nandial M. Dhwot (Ten) '
2275, Adate Bucar, Abmodnigar, " Equity -
Mr. Rajicomar N. Dhboot 0 - Sd-
S/, Nandlal M. Dhoot " (Tem).. | '
2275, Adato Bazar, Abmedsuger; . Bquity & g
w EEE '
Mr. Prigipkamr N, Dot 10 Sd- §§_§33
Sto. Newidisl M. Dhoot (o) .g;;gg
2275, Adalg Bazar, Abmodnagar, Baquity - 2 .
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Mrn. Sextma R, Diioot 1. S Eo’ ;
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Mrs. Rama V. Dbibot w,. S
- Wio, V:N. Diyoot (Teay ,
Housewile ' .
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(Tea) :
lﬂl.Athnu.N l’oint. Bouity
Bombay - 400 (3
Chim‘udm
S TOTAL 0 (Sevendy)
‘Bombay, Dated : 23rd February, 1988
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